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THE WEREER. 


In its bearing upon the future buying power of the coun- 
try, the most important development of the week is the 
official confirmation of the harvesting of the biggest corn 
crop on record, considerably over three billion bushels be- 





ing the unparalleled yield. The government report of: 


cotton ginning is also helpful, indicating a crop well in 
excess of last year. The business outlook, however, is 
still doubtful and under conservative control, with the 
volume of transactions considerably below full capacity. 
The financial situation continues to maintain an ascendency 
over the commercial, and while there is no substantial re- 
cession of the more hopeful sentiment recently established, 
financial conditions are not clearly defined. The passing 
of the Congressional and State elections removes one im- 
portant uncertainty, but not enough time has yet elapsed 
in which to form a complete judgment as to the ultimate 
effect upon trade interests. Physical conditions which 
make for continued national prosperity are nearly all 
that could be desired. What is hoiding back the full 
measure of business activity and profit that is desired, 
are perplexities of man’s own making and which spring 
out of the conflicting interests of competing classes. It is 
the hope of rapidly getting rid of most of these anxieties 
that is at the basis of the recently» developed optimism. 
There is, however, a8 yet no vital change in actual! condi- 
tions. The iron and steel trade is waitiug fur the railroads 
to make their rail and other purchases, while the railroads 
have been waiting for the rate question to be settled 
and the election and financial uncertainties to be removed. 
Meanwhile a hopeful feeling prevails but curtailment of pig 
iton production con.inues. The dry gvods market is also 
in a waiting condition with the blk of transactions for 
iumediate requirements. Increasing consumption of copper 
is one of the hopeful features of the situation and the 
greater magnitude of the export trade is another. Exports 
from New York in the latest week amounted to $21,065,008, 
which is neariy $8,000,000 greater thaa in 1909 and $10,000, - 
000 greater than io 1908, and is $6,347,349 in excess of the 
imports, which in the two preceding years were greater 
than the exports. Bank clearings do not show so favorably 


and in the first ten days of November are 10.2 per cent. below 
last year. October railroad earnings increased 1.5 per cent, 
There are indications of a somewhat broader demand for 
pig iron in certain districts, but curtailment of production 
continues, the combined output of all furnaces during 
October falling to the smallest daily rate since July, 1909, 
at 67,335 tons, according to the Iron Age. The total out- 
turn of 2,087,385 tons was, moreover, the lightest, back to 
June of the same year, with the single exception of Sep- 
tembér, and the active capacity on November 1 was 1,700 tons 
less than on October1. The usual monthly report of the 
lealing producer showed a decrease of 286,157 tons in un- 
filled orders during October, the aggregate of business at the 
end of the month being 2,871,949 tons. In the Central West 
there is a larger inquiry for pig iron, but Bessemer grades 
have sold down to below $15 at Valley furnace. 
Conservatism on the part of buyers is still in evidence in 
all departments of thedry goods market. Values are steady 
and jobbers are operating to some extent, but most buying 
is for immediate use and there is very little dieposition to 
anticipate requirements. Unsettled conditions in raw 
cotton contribute to the uncertainty. Gray goods are quiet 
and brown and bleached cottons show little change, but 
the demand for staple printed goods has held up well and 
the large printers are bo: king m »re advance orders. Staple 
ginghams have sold quite free y and dress ginghams con- 
tinue in good call. Export trade has been quiet and 
without epecial feature. The manufacturing trades are 
beginning to reorder sample pieces in dress goods and 
selling agents think there is some broadening in demand. 
Woolets and worsteds are still being bought very cautiously. 
Shoe conditions are more stable, but the volume of trade 
contipues moderate. New England manufacturers are well 
cleaned up on orders for prompt delivery and are carrying 
only a small reserve. There is a gradual improvement 
in the demand for spring goods. Sole leather holds firm 
in price with a steady demand and some eastern advices 
are encouraging concerning the bottom stock situation, but 
upper leathers, particularly grains and splits, are as dull 
and in as unsatisfactory shape as ever. Tanners are buy- 
ing conservatively in both the foreign and domestic hide 
markets, but trade is somewhat more active than a week 
ago in packer hides and values are holding firm on all kinds. 
Some packers ask advances on light Texas, butt brands 
and Colorados, but so far no increases have been effected. 
The country market also keeps strong owing to limited 
supplies. Latin-American hides are closely cleaned up. 
Assurance of much the largest corn crop oa record and 
the Census Bureau’s statement on cotton ginning are the 
features in theieading commodity markets, and had a de- 
pressing effect on prices. The promised corn harvest is in 
excess of even the most sanguine expectations at 3,121,- 
381,000 bushels, while the cotton ginning of 7,339,983 bales 
up to November 1 suggests a yield substantially better than 
last year’s. Reports of a slightly improved cash demand 
at the Northwest gave some support to wheat, yet the 
general situation remains distinctly bearish and each ad- 
vance is invariably followed by renewed weakness. Do- 
mestic stocks constantly increase notwithstanding a re- 
duced movement, and the world’s available supply is esti- 
mated at roughly 55,000,000 bushels larger than a year ago. 
Western receipts of 4 852,769 bushels compared with 
7,797 183 in 1909, while exports from all ports of the United 
States, flour included, were 1,976,811 bushels, against 
3,118,675 last year. Corn arrivals of 2,187,301 bushels 
were smaller than the 2,245,442 a year ago, and Atlantic 
coast exports of 125,533 compared with 294,494 in 1909. 
Liabilities of commercial failures thus far reported for 
November amount to $2,401,953, of which $967,068 are 
in manufacturing, $1,099,404 in trading and $335,481 in 
other commercial lines. Failures this week numbered 207 
in the United States against 233 last year, and 24 in Canada 
compared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— The business and industrial situation reflects 
further progress and in most branchesa fairly hopeful view 
is taken of the outlook. Retail trade is developing slowly. 
More seasonable weather would create a larger demand for 
tall and winter merchanaire. Preparations are already be. 
ing made for an active holiday trade. The improvement 
in wool is maintained, with perhaps a quieter demand, but 
a tair amount selling and the market firm. In the woolen 
and worsted industries the situation is gradually becoming 
more satisfactory and there is a steady increase in the em- 
ployment of machinery, night work being inaugurated in 
some plants. Cotton goods are firm and quiet. Demands 
for foundry pig iron are more numerous, but aside from the 
trade in small lots business is quiet. Small contracts for 
steel plates are being booked at firm prices. Many spruce 
lumber mills are shut down and the marketis firm. ‘There 
is a steady demand for hard pine lumber. The flour trade 
is slow and mill prices are very irregular. A few bookings 
of wheat for export have been made, but no large amount, 
ocean freight rates being very firm. Domestic demand for 
coarse grainsis moderate. Mili feeds are in better demand. 
Butter and eggs firm and cheese steady. Money quiet and 
firm at 44 to 5 on call ard 5to 54 per cent. on time. 


Philtadeiphia.— Business in a few lines exhibits some 
imp1oVvement and as a rule compares fairly well with a year 
ago, ailthuugh there is no marked change in any direction. 
Joubers of hosiery, underwear and notions report increased 
activit}, but wholesale willinery houses state that sales are 
only muderate. Manufacturers of shirtwaists, cloaks and 
sults and meu’s and boys’ clothing note little change in con- 
ditions and busine s with them is quiet, although the sea- 
son’s results were faiily satisfactory. Leather remaios dull, 
but prices show little if any change, and manutacturers of 
giazed kid report lessened activity, although export sales 
are good. Trade with shoe dealers is slighily better, sub- 
stantial orders tor seasonable goods and ruobers having 
been reccived during the past week, but the tendency of 
dealers to purchase only tor immediate needs still con- 
tinues. Woo! has maintained a firm tone, and in some in- 
stances higher prices have been obtained. Demand is fair- 
ly active, with transactions mostly in territories, though 
there has been some increase in sales of fleeces. Offerings 
ot the latter are light, however, and holders are unwilling 
to sell on the basis uf present quotations. 


The iron and steel trade repurts a fair business for present 
requirements and some tunnage placed for delivery early 
next year. [he coal trade has been stimulated by more 
seasunabie weather and collieries are reported working to 
an increased extent, with prices firm. Lumber trade con 
ditlous are about normal, a fair amount of orders being 
placcd for prompt delivery at well mainotained prices. 
Work in course of completion keeps builders and contrac- 
tors busy, but permits for new operations show consider 
able accline and prospects are not so good. The situation 
in cement, paints, wallpaper, chemicals and paper continues 
Satisfactoly, business comparing well with last year and in 
some cases showipg considerable increase, with values 
firmly heid. In the wholesale liquor market there has 
been a fair demand for spirits, wines and tase guods, but 
whiskies have been a little quiet and gins and brandies 
moved sluwiy. There was a moderate trade in domestic 
leaf tobacco, with several good sized sales uf Pennsyivania 
abd DUwervus 1Lquiries for other soits, but values are re- 
garded as a little high. Groceries are dull and unchanged 
in price, With orders mostiy tor immediate use. Sugars are 
quiet and steady. Cvcffees continue firm and some grades 
show turiher advance, but transactions are moderate. Teas 
are about noimal and quotations steady. Money on call is 
quoted at 44 per cent., ume at 4} to 53 per cent , and com- 
mercial paper at 54 to 6 per cent. 

Pittsburg.— Retail trade is increasing in wearing apparel 
and shvues, vul jubving lines are ratner quiet. Indications, 
however, are tur a good volume of business for spiing de- 
livery, though some dealers are inclined to buy sparingly. 
Provisions are steady and staple groceries are in more de- 
mand. I'he lumver market is only fair and building opera- 
tions have hut improved. Bona issues to ths total of $10- 
00U,UUU fur Various public improvements have been approved 
by the electurs, ana by nextspring it is probable that these 
Various undertakings will be commenced, which will benefit 
geneiai business. Mill equipment and supplies are being 
bought only as needed, the volume of sales being only fair. 
Revised piices are announced for window giass at a material 
reduction. ‘he new discounts are 90 and 25 per cent. on 
all single; 9U and 40 per cent. on ail double; $1.00 per box 
‘*“C” quality first bracket, and $1 1U per box ‘*C” qualivy 
secona bracket, for specifications seiected trom stock lists 





and subject to acceptance, with a pr viso that any orders 
accepted on this basis would not be subject to cancellation. 

Baltimore.—The volume of merchandise business was 
somewhat larger than last week and collections as a rule 
are mole satisfactory. Wholesalers and manufacturers of 
clothing find business only fairly active, and salesmen on 
the road are experiencivg sume difficuity in obtaining 
orders for spring goods, except in small lots. The week in 
dry goods and notions at wholesale was quite good, filling 
in orders having been liberal in amount and values are 
very strong. Jobbers of boots and shoes are only moder- 
ately busy, the outlook for the season being only fair and 
values sumewhat unsettled. There is a strong demand for 
men’s and women’s underwear and manufacturers of these 
lines are being rushed with orders. Business in shirtwaists 
is also quite good, but the season in skirts and suits has 
not been up to expectations. As is usually the case just 
prior to elections, activity in the leaf tobacco market was 
diminished to some extent, though prices are high. 
Harness factories are all abundantly supplied with orders 
at good prices, and oo sign of a decline has yet appeared. 

Louisville.—Reports generally point to only moderate 
activity in business during the past week. In some depart- 
ments there are gains, but in most lines little substantial in- 
crease. The hardware business is good, but o:namental 
and structural iron workers are only moderately busy. 
Mili supply houses report a fair trade and the dry goods 
business 1s about normal, while merchants are purchasing 
freely in drug and proprietary remedy lines. Dealers in 
pine lumber say that the situation is not so satisfactory, 
but there is a seasonable increase in busiuess with the heat- 
ing and ventilating apparatus concerns. Manufacturers of 
electrical tools and dealers in motora and generators note 
steady impruvemenvt. Distiliers report satisfactory condi 
tions and the meat packing business holds up well, not- 
withstanding high prices. 

New Orleans.— Little change appears in the generally 
Satisfactory business conaitions, the volume of sales being 
normal for this season of the year and collections reported 
fairto goed. The sugar and molasses market shows un- 
changed conditions, the price of ninety-six test raws re- 
maining at $3.86, while receipis trom plantatiois continue 
of fair proportion. Refined sugars are in good demand at 
Steady prices. No improvemeaot appears in the rice mar- 
ket, receipts being comparatively light and quotations the 
same. The lvcal money market is quiet, with inquiry for 
accommodation light and rates for call loans quoted at 
five per cent. 

Cincinnati,—Retail trade is only fair. Demand for dry 
goods at Wholesale continues active, with prices unchanged 
aod firm. Large orders, mostly for fabrics tur immediate 
aud spring deliveries, have been received from traveling 
sSalesmev. The wholesale flour business is reported fair, 
with wheat sieadily declining, and a reduction of ten cents 
per barrel on the higher grades. Provisions are quiet, with 
a declining tendency and only a moderate mouvement. 
There is an active demand for whiskey at wholesale ana the 
market is steady. The demand for pig iron shuws material 
improvement, and while it is mainly fur delivery during the 
first ha:f of next year, there is considerable buying by con- 
sumers for their immediate and early requirements. 


Milwaukee.—Colder weather has further stimulated 
retail trade, and jovbers in dry gcods, furpishings and 
groceries report business quite active. The leather trade 
has also shuwn sume improvement, althuugh orders are 
still so-all, and there is evidence that conservatism will 
prevail on larger transactions until conditions become 
more settied. In the iron and kinared lines there is no 
change and, as prey¥lously reported, operations in the 
larger establishments are on a reduced scale, but in the 
smaller plants conditions apparently improve. In the 
packing industry shipments have shown a slight falling off, 
due to the appruach of Thanksgiving, but the situation 
as a whole is norma! and coilectiuns are about fair. 


Minneapoltis.—Jobbers report a good trade in practi- 
cally ali lines. Orders for the must part are smail and 
there appears little disposition on the part of country 
merchants to stock up heaviiy, Lut are placing orders free- 
ly for curient needs. While all lines are generally active, 
seasonable goods in wearing apparel, bais, turs and foot- 
wear are Moving in large volume. Dry goods, gioceries, 
shelf hardware, drugs and chemicals are normal. The 
lumber situation continues good. The local sawing season 
is about at its end, one or two mills having already closed 
and ail will shut duwn for the winter shortly. It has been a 
short season and stocks of white pine lumber arelow. The 
bulding situation continues active, and permits issued for 
the first ten months of J910 amount to $12,983,735, as 
compared with $11,140,8uU0 for the same period in 1909. 
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Chicago.— The government report indicating the 
greatest corn crop grown and high results in Iilinois and 
Iowa strengthened the business outlook and the senti- 
ment among manufacturers and distributors expresses 
confidence in the future. 
aggregate movements of grain, flour and provisions, 


but arrivals of live meats again show largely, and 
the markets tor primary foodstuffs reflect fair 
absorption and prices favoring consumers. Arri- 


vals of raw materials for factory conversion are lower in 
hides, leather, minor metals, iron ore and lumber, but 
stocks available here are adequate for estimated needs. 
Manufacturing discloses no special change. A healthy tone 
is maintained and inquiries in various important branches 
presage the early placing of heavy contracts for mill, forge 
and equipment outputs. Prices for iron and steel are made 
more favorable to heavy consumers, although producers are 
indisposed to make concessions on distant requirements. A 
serious strike interferes with the manufacture of clothing, 
but other lines operate steadily and there is season- 
able production in heavy machinery, hardware, imple- 
ments, brass goods and electric appliances The 
leather working trades have a good run of work, 
especially the shoe and novelty factories. The d:- 
mand for holiday goods is well sustained, and current ship- 
ments make a cubstantial showing on reorders for winter 
needs. Road salesmen report sati:factory selections for 
spring deliveries in dry goods, millinery, men’s furnishings, 
footwear, furniture and food products. Money is in stronger 
reque:t Choice commercial paper is more freely offered at 
5$ to 6 per cent., but most banks already have lines well 
filled. Currency shipments to move crops cause large with- 
drawals for the interior. Aggregate currency shipments 
during October, $22.084,300, were the heaviest of the year, 
and exceeded receipts by $14,700,000. For ten months 
- Shipments have been $118,549,965, an excess over receipts 
of $28,939,940. Sales ot local securities were only two- 
fifths the volume a year ago. The ten active stocks made 
an average gain of 10 cents per share. New buildings, 
$1,277,200, compare with $1,413,100 a year ago. Real 
estate sales were $2,562,238 against $1,991,840 in 1909 
Total movement of grain at this port, 6,305,800 bushels. 
compares with 9 694,900 bushels last week and 8,959,387 
bushels a year ago. Compared with 1909 decreases 
appear io receipts 389 per cent. and shipments 16.1 


per cent Flour receipts were 145212 barrels against 
174,956 barrels last week and 229,363 barrele a 
year ago. Shipments were only 120.076 barrels 


against 174,257 barrels la-t week and 205,226 barrels 
in 1909. Aggreyate receipts of cattle, hogs and 
sheep rose to 372908 head, comparing with 362,066 
head last week and 273,707 head in 1909 Receipts of 
hides were 2 241,300 pounds, against 2,716,900 pounds Jast 
week and 3,713,515 pounds last year. Wool receipts, 
398,700 pounds, compare with 595,700 pounds last week and 
314,512 pounds in 1909. Lumber receipts were only 
38,989.000 feet, against 42 844,000 feet last week and 
09,929,UU0 feet last year. Ocher receipts increaeed in corn, 
butter, cattle, bogs and sheep, but decreased in wheat, 
Oats, rye, barley, seeds, broom corn, dressed beef pork. 
lard, cheese and eggs Compared aith the closings a week 
ago. cash prices are unchanged io choice cattle, but higher 
in corn, 3 cents a bushel. and pork, 75 cents a barrel, and 
lower in oats, $ e-nt a bushel; wheat, Ll cent; flour, 24 
certs a barr 1; sheep, 10 centsa hundredweight; lard, 124 
cebts a tierce; hogs, 124 cents a hundredweight; and ribs, 
374 cents a hundredweight. 


St. Paul.— Unseasonable weather checks distribution of 
winter merchandise and some departments, notably heavy 
weight wearing apparel fall below last yeer. Dry goods 
jobbers report a fair business for immediate de ivery and 
satisfactory advance sales for next season. Conditiyns im- 
prove slowly in clothing, women’s wearing appa’el and furs. 
Current business in millinery continues quiet, but spring 
orders are of good volume. Shoe factories report a tornal 
business and some improvement is noted iu the demand for 
harness and saddilery. Jo hardware there are bo special 
new features, and jobbers report a steady business; ma- 
chinery and agricultural supplies are in better demand and 
there is a seasonable movement in paiatsand oils Whole- 
sals drugs and chemicals are steady and a god business is 
reported in holiday wares. In groceries and food stuffs the 
demand is well sustained. Collections are irregular. 


St. Louis.— Future orders in the leading lines this week 
are a little below those of last week, but are fair. Reorders 
are nearly normal, with house trade compara ively small. 
Weather is balmy, but does not aff-ct the rerail trade to 
any perceptible extent. Manuf.cturing establishments are 
fairly supplied with orders ahead and bookivgs in so ue 


Some deciine appears in- 


lines are increasing. Collections are falling off slightly. 
Trading in grain continues fair. Wheat is le. higher, corn 
lgc. and oats $c. Flour movement isa little larger and 
prices are firmer. Shipments this week 61,075 barrels. Pig 
lead is firm and spelter higher. Spot cotton is active and 
tc. higher. Cattle offerings are liberal and prices 10c. to 
20c. lower. Supply of hogs comparatively light and values 
are 25c. to 35c. lower. Sheep active but easier. Receipts 
of lumber are more than moderate, with good stock steady. 
Money .is in very good demand and rates are firm at 5} to 
6 per cent. 


Kansas City.—Trade in this section is normal, but 
colder weather is needed. Western Kansas and Colorado 
are badly in need of rain. Wheat in the immediate vicinity 
is looking well. Cattle feeder supplies and gas engines are 
in good demand. Kansas City flour mills turned out only 
43,700 barrels and Kansas and Oklahoma milis are not 
running full time. Western Kansas farmers are reported 
to have large supplies of wheat on hand, but receipts were 
light owing to scarcity of cars on Southwestern roads. No. 
2 red sold at 904c. and No.3 white spring at 78c. Corn 
averaged 47c. Oat receipts were light aid so'd at 32tce. 
Kaffir corn was quoted $1 08 to $1.15. Few good cattle ar- 
rived, but trade was active at steady prices. Hogs were 
also steady. While sheep trade was slow the quality was 
fair and prices good. Demand for money continues good, 
with rates unchanged. 


Portiand, Ore.—October trade returns showed the 
largest volume of business transacted in the history of the 
city. Retail trade is now at full swing and the holiday 
demand is beginning to be felt. Jobbing business is good 
in most interior sections. The decline in wheat prices has 
checked buying operations by exporters, but ten cargoes 
were set afloat last month, totalling 1,174,240 bushels, 
The flour movement is increasing, exports to the O:ient in 
October being 51,173 barrels, while 25,428 barreis were 
shipped to California. December shipments of lumber to 
ail parts in October, aggregated 19,271,476 feet, a gain of 
826 858 feet over those of the same month last year. 
Building permits for the past month representing $1,409,670 
and for the ten months of the year $14,770,332, or $1 250,000 
more than the total for the entire year of 1909. Apple 
shipments from northwestern points.are now at their 


height, but the returns from Eastern markets are less 


satisfactory than last year. Unusual activity in the hop 
market has reduced the surplus in this State to about 
16,U0U bales out of a total crop of 110,000 bales. 





Trade Conditions in Canada. 





Montreal.—A touch of dry frosty weather, after the 
somewhat prolonged damp spell, has proved beneficial to 
retail trade, but wholesalers have hardly feit the effects as 
yet. Dry goods men say that travelers are doing well with 
spring lines, but sorting orders for seasonable goods are 
light. The Montreal Cotton Co., under date of the 5th, has 
also issued a revised list of prices for its special makes of 
dyed goods, muslins, linings, denims, etc., and gives notice 
that quotations are subject to further advance without 
notice. Ali advices frum European woolen centers are of a 
very firm character. Iwprovementis noted in the boot and 
shue manufacturing trade. In heavy metals business is 
good; manufacturers of bridge and structural stzel have 
had a busy year, and still have work for months ahead. The 
usual seasonable briskness is evident in shipments of other 
heavy goods by last boats to river and lake points. Dried 
fruits, nuts and other Christmas groceries are in demand. 
Sugars are barely steady at late decline, and anticipations 
are held in some quarters of still lower prices. Canned goods 
are very firm, and go up 24 cents December lst, some job- 
bers are now asking $1.25 fur tomatoes. A little improve- 
ment is reported in the lumber trade, but the movement is 
still far from active, and there is little apparent increase in 
values. A fair amount of western money has come to hand 
this week, the first proceeds of the wheat crop, and collec 
tions are a little better. 


Toronto.—The wholesale dry goods trade showed a 
slight improvement this week, weather conditions were 
muvre propitious and orders of a sorting-up character were 
somewhat more numerous. Prices of cotton goods are 
firmer, sume of the mills having issued lists showing ad- 
vapces uf 24 to 5 percent. Travelers are doirg well with 
samples of spring goods, and the ready-made clothing 
manufacturers are very busy. Payments this month were 
goud, some dealers reporting them above the average of 
past sears. The jobbing trade in Christmas lines has been 
active, with the feeling geverally denoting confidence. In 
hardware and metals the turnover during the week has 
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been fair, with prices firm all round. Lumber is in good 
demand, as well as all classes of builders’ material. Gro- 
ceries are in moderate request, with shipments of heavy 
lines still going westward. Leather is in slightly better 
demand, with prices firm. Hides and skins sre quiet and 
steady. Owing to lower quotations for hegs all kindred 
products are weaker in prices. The trade in wheat has 
been very quiet, with prices generally weaker. Oats are 
steady, as are barley and peas. 





BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. | 
The further decline in the price of consols has occasioned 
much comment. In most other respects quotations on the 
Stock Exchange have been fairly steady, and prices on the 
whole indicate that the prevailing feeling is cheerful. 
From a commercial point of view the outlook is quite satis 
factory, the majority of the markets continuing firm and a 


good trade being reported, especially on export account. 
The labor troubles in connection with boilermakers and 
coal miners are not yet over, but both the general tone and 
the immediate prospects are good. 

Accounts as to the available supplies of wheat are most 
optimistic, and everything points to still lower prices. 
Estimates rhow an Argentine crop of 4,500,000 quarters in 
excess of last year and of a Russian winter crop of 5,000,000 
more than 1908-1909, while the visible supply in American 
markets is almost a million bushels larger than a year ago. 
Good yields are reported in the United Kingdom, but 
recent rains have interfered with sowings, and throughout 
Europe conditions are favorable. Avstralian advices point 
to a record crop. 

The average market prices of cotton, cloth and yarn are 
at the highest for some time and this, in conjunction with 
a slight fall in the price of raw cotton, is materially helping 
trade in the Manchester district. Marked activity is prev- 
alent in futures, crop reports, at first leading to the 
belief in a shortage, while the contradictions which followed, 
were naturaily attended with the inevitable reaction. 
Cables from the United States show that the weather in 
the cotton belt is all that can be wished for, while Egyptian 
futures, which have likewise been active are in a similar 
situation owing to the excellent reports from Alexandria. 

The price of raw wool continues high, thus having a re- 
strictive influence on trade, but the demand for fabrics re- 
maining good. the effect has not been so great as might 
have been expected. Mild weather at home is not good for 
the winter wcol trade, but this does not aftect foreign orders 
and tr«m the Centinent of Europe, South America, the Far 
Ezst and South Africa inquiries are still being received. 
Work is briek in all the great woolen manufacturing cen- 
ters, the wholesale clothiers being anxious to get in their 
winter s‘ocks, while the near approach of the new Japan 
tariff is adding to the activity of business. 

Coal is slightly cheaper at most of the pits, the improve- 
ment in the shipping trade and the consequent rise in 
freights affecting the amounts sent out for export. Iron 
has been in slightly less demand, while in mapy shipbuild- 
ing centers the Jabor troubles in connection with the boiler- 
makers lockout have caused business in steel and other 
material to be practically suspended. Nevertheless, there 
is no sign’cf a decline in prices, and boiler ard ship rates 
have advanced. An organization of tube makers is reported 
to be in contemplation. The general situation in the engi- 
neering trades is quite satisfactory, motors and motor- 
cycles especiaily being reported to be in excellent demand, 
factories working in many cases all night and even on 
Sundays. 

The coming of winter has led to less scarcity of tonnage 
in the shipping trade, but business in this branch is still 
fairly satisfactory and shipowners just now have little rea- 
son to be dissatisfied. In the hop market there is not much 
movement at present, though higher prices are apntici- 
pated. The consumption of leather is on a good sale, with 
large contrects pending in the boot and shoe trade for next 
spring. Dulness prevails in the timber and building trades, 
but chemica!s have been fairly active. 








The Hemp Market.—Business was very quiet all through 
the week and quotations show no change. It is possible, however, that 
concessions could be obtained on sizeable sales. Manufacturers still 
remain out of the market and reports from primary points state that 
there are considerable accumulations of both hemp and sisal. Cables 
from Calcutta are of advances in jute, but this is thought to be .mostly 
due to poor quality of stocks, which imparts decided strength to the 
finer grades. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregated $2,530,667,730, a decrease of 22.3 per cent. compared with the 
same week last year and of 17.1 per cent. compared with 1906. All cities 
report losses compared with last year, but this is due in large part to 
the fact that the week this year contains only five business days, which 
of coursejgreatly distorts the comparison. Examination of the average 
daily, however, which more truly represents the current volume of 
transactions points to some improvement as this week there is a loss of 
only 10.2 per cent., whereas last week it was 16.1 per cent. and the week 
before that 12.4 per cent. Compared with the active year 1906, with 
only five business days some cities continue to report gains, notably 
Chicago, St. Louis and Kansas City, and at several other important 
points the loss is comparatively insignificant, while the daily average 
for November exhibits a gain of 2.3 percent. At New York City there 
is apparently little change in conditions, the additional decrease at that 
center about representing the loss of one day’s business. Figures for 
the week and average daily bank exchanges for the year to date are 
compared below fur three years: 

















Five Days, Week, Per Week. Per 
Nov 10. ‘S10 Nov. 11, 1909. Cent. Nov. 10. 1906. Cent, 
Boston. ...- ..- $164,691043 $€178,283,194 — 7.7 $176,394 354 — 6.7 
Philadelphia... 124,573,385 150,196,998 —17.1 169,815 749 —15.8 
Saltimore _.... 30'181,7238 36,129,356 —16.5 41,595,116 — 4.9 
Pittsburg ..... 41,762,927 44,961,466 —14.7 63,509.632 —22.4 
Cincinnati..... 23,463,400 26,503,750 -—-11.5 25,625,000 — 8.4 
Cleveland ..... 16,07 °.473 18,741,112 —14.2 19,403,093 —17.1 
Chicago ...... 244,978. 982 275,: 1,090 9.2 247,504,359 + 1.0 
Minneapolis... 22,614,085 30 302,141 —254 28,159 169 —19.7 
St. Louis ...._. 70 683878 78.190,197 — 9.6 B7,6~5.0N4 + 4.4 
Kansas City... 53,046 359 57,927,284 — 84 31,613,016 467.8 
Louisville -... 12°970,293 13.456,190 — 3.6 13 400,517 —_3.2 
New Orleans. . %2.045 399 26,789,785 —17.7 27,059,680 —18.5 
San Francisco. 41,526,777 42,173,401 — 1.5 56,437,400 —26.4 
Total ..... $873,538 729 982.8'5,964 —112 $933 502,229 — 6.9 
New York sou 1,657,129,u0) 2,275,331,365 —2; 2 2,115,‘ 93,220 —21.7 
Total aj]... $2,530,667.730 $3,268,167,329 —22.3 #3,064,085,449 —17.1 
Average Daily: 
Nov. to date... $529,637,000 $589,869,000 —102  $517,790,000 + 2.3 
October ....... 474,419,000 649,124,000 —13.6 492,1%4,y00  — ‘6 
3d Quarter.... 414 335,000 474,356,000 —12.9 451,375,000 — 8.4 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,330,000 + 3.4 
1st Quarter.... 553.619.0000 515,398,000 + 7.4 


460,628,000 +20,2 





THE MONEY MARKET. 


Some slight relaxation of money rates occurred after the holiday, 
owing to a lessened demand for funds because of the liquidation 
in the stock market. The steady weakening of surplus reserves 
at this city, however, has caused lenders to adopt a more conservative 
policy in granting accommodation, although in view of recent and 
prospective requirements current charges are by no means excessive- 
It is quite customary to witness a hardening tendency in money during 
the closing months of the year, and the gradual advance in quotations 
since the beginning of October cannot be considered as other than 
an entirely seasonable development. In so far as the reserve above 
legal limits is concerned, local institutions are in a slightly better 
position than a year ago, although cash holdings are fully $10,000,000 
smaller, and it now costs considerably less to negotiate call loans than 
it did at that time. Money for the fixed periods, however, is about on & 
parity with 1909, whereas it is interesting to observe that foreign 
exchange is approximately le. cheaper in the pound. It is always 
difficult to forecast the immediate future in this department of finance, 


yet it seems unlikely that ary more gold will be imported during the 
balance of the year, as was suggested this week. When sterling tell to 
4.854 for sight drafts on Monaay the possibilities of such ® movement 
were discussed, yet reasons were edvanced supporting the opinion that 
imports at this time are not a strong probability. Aside trom the fact 
that exchange would bave 10 fall considerably lower before transactions 
of this kind could be protitably arranged, there are other ir fluences, 
aiso, that appear to militate against any withdrawals of the yellow 
metal trom European cen'ers. In view of the declaration of ao per 
cent. discount crarge at London last montb it is logical to expect that 
the Bank ot England weuld oppose any movement that might tend to 
prevent the replenishment of depleted bullion holdings tbere, and 
while the Bank of France still remains in a comfortable position Its 
gold supply is, nevertheless, much smaller than a year ago. Existing 
eonditio: s, therefore, do not seem to favor importations by local 
bankers, especially as the period is approaching when all institutions 
will have to prepare for the extensive year-end settlements. The Bank 
of England has materially strengthened its condition of late, reporting 
a furiher gain of slightly over $2,200,000 in gold on Thursday. and as 
leans contracted about $6,500,000 the percentage reserve was raised to 
the high figure of 51.91 per cent. All previous monthly records of gold 
production in the Transvaal, with the single exception of December, 
19(8, were eclipsed duri: g October, the output increasing to 653,14) 
fine ounces, valued at £2.774,390. 

Call money equalled last week’s maximum of 4} per cent., but re- 
newals generally were made at 4 per cent., while 2} per cent. was the 
low point touched. Lenders are still firm in their views regarding 
time accommodaticn, elthough there was more disposition to do busi- 
ness at bid prices. Sixty and ninety day loans command 5 per cent, 
and 4{ to 5 per cent. is the charge for money runnirg from four to 
five months. Denand for ecmmercial paper continues slack on the 
basis of 6 to 6} per cent, for choice four to six months’ single names 


FOREIGN EXCHANGE. 

The declining tendency in foreign exchange was not checked until 
sight drafts had fallen to 4.854, from which point there was a recovery 
of ic., although rates again eased off late in the week. Unsettled con- 
ditions prevailed at the start and the early break was difficult to explain 
inasmuch as offerings of commercial bills were not greatly increased. 
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There was some talk for a time of the possibility of New York importing 
gold from Paris or London, but quotations would have to go consider- 


ably lower to make such transactions profitable, and it is not unlikely 
that Europe would be adverse to parting with any of the yellow metal 
just now. The Bank of France has much smaller metallic reserves than 
a year ago, while the Bank of England is engaged in replenishing 
depleted bullion holdings and would protvably oppose any effort to draw 
goid from London at this time. This instituiion has been successful in 
strengthening its position since the bank rate was raised to 5 per cent, 
the ratio of reserve to liabilities now standing at virtually 52 per cent. 
Daily quotations follow: 


, ; at. Mon. Tues. Wea. Thurs Fri. 
Sterling, 60 days... 4.82 48170 we. 48165 4.8170 4.8160 
Sterling, sight...... 4.8575 4.8555 .... 40570 4.8560 4.8555 
Sterling, cables..... 4.5630 4.8610 soe 4.8615 4.8615 4.8610 
Berlin, sight.. ..... 94.94 94.56 94,81 94.81 94.81 
Paris sight wa 5.20 5.2053 15.20 15.20 '5.20 

| Less 1-16. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 5 cents discount; Boston. par; New Or- 
leans, commercial 75¢. to $1 discount, bank $1 premium ; Savannah, buy- 
ing J-l6e. discount, selling par; Cincinnati, par; San Francisco, sight 


Ze. premium, telegraphic 7e. premium; Charleston. buying par, selling 


|-10c. premium; st. Louis, 3c. discount bid, 20c. asked. 
SILVER BULLION. 
British exports of silver bullion up to Oct. 27, according to Pixley & 
Abell, were £6,739,000 against £6,843,300 in 1909. India received 
£9,099,900 and China £1.143,500. while last year £5,205,300 went to 


a £1,555,200 to China and £82,800 to the Straits. Daily quotatiors 
ollow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London , as 25.87d v6.0CA. 26.87d. 25.8ld, 25.8ld. 25.750 
New York Prices...... 56.00c. 56.87¢c. ...... 55.87¢. 55.87¢ce. 55.76e 


FOREIGN FINANCES. 

Further improvewent was disclosed in the usual report of the Bank 
of England, the ratio of reserve to liabilities rising to virtually 52.0 per 
cent. because of an additional gain of £443,405 in bullion holdings and 
& contraction of £1,302,000 in loans. During the past fortnight the 
leading British institution has enhanced its gold supply to the extent 
of £1,380,530, but there still remains a decrease of about £500,000 as 
com pared With the corresponding period a year ago, whereas the total 
reserve 1s slightly larger than at that time. Cvll money at London is 
firmly sustained at from 4) to 43 per cent., and three months’ bills 
—— from 4% to 44 percent. At this date in 1907 the official discount 
wee Was ad vanced from 6 to7 percent. The Bank of France added 
400,000 francs to its goia supply, but lost 8,050,000 francs in silver, 
although, as an offset, both loans and notes in circulation were beavily 
Curtatied. The open market discount rate at Paris remains unchanged 
at 2 per cent., yet at Berlin the prevailing charge was higher at 4} 


per cent. 

; MONEY IN CIRCULATION. 

Each succeeding monthly statement of the Treasury Department. 
shows a further increase in the amount of money circulating throughout 
the United States, the total rising approximately $15,250,000 during 
October to $3, 180,084,499, which compares with $3,124,679,057 on Novem 
ber Ist last year, when an increase of about $3 370,000 was reported. 
This makes a per capita allowance of $35.01 for each inhabitant on an 
estimated population of 90,844,000, whereas a month ago the figure stood 
at 334.88, and is six cents more than the allotted proportion on the same 
date of 1909. The most important change in October was an expansion 
of fully $15.000,000 in National bank notes, which rose to a new high 
record of $706,068,406, while there was a gain of about $4,000,000 in 
silver certificates and smalier increases in gold coin, silver dollars, and 
subsidiary silver. Gold certificates, however, were reduced $9,000,000, 
but in no other case were the decreases pronounced. Going back toJan 
uary J, 1879, it is seen that there has been an addition of $363,817,000 to 
the amount of money in circulation since that time. 


NEW YORK BANK STATEMENT. 

In accordance with expectations, the local associated banks reported a 
further weakening of conditions last Saturday, the statement being af- 
fected by the November 1 financing so that the actual surplus was drawn 
down to #5,728,000. This represented a decline of $3,815,000 for the 
week, and was effected by an additional loss of $6,550,000 in cash hold- 
ings, which more than offset decreases of $5,830,000 and $10,930,000, re- 
spectively, iu loans and deposits (Changes in the average returns were 
even more pronounced, reserves falling $5,660,0L0 to $4,898,000 because 
of a small expansion in loans and a shrinkage of fully $6,700,000 in cash 
Partly 4s a result of the higher rates for money, the combined report of 
the outside banks and trust companies showed an increase of $2,147,000. 
in loans, while cash on hand dwindled about $1 425,000. Average state- 
ment compares with earlier dates as follows: 


—* Changes Nov. 5, 1910. Nov. 6. 1909. 
) # 











ia. sbaobhcupeate c $832,400 $1,226,.875,400 $1,246,974,400 
Deposits. ............ Dec 1,706,500 1,187,976,200 1,241,460,500 
Circulation setummnce Eh 3,300 48, 07,*00 53,278,800 
_.., Jenene Dee 5,997,700 235,393,100 246,477,300 
Legai tepders....... Dec 744,200 Ge ,499,- 00 68,530,400 
Total cash....... Dec. $€6,741,900 $30 1,842,400 $315,407,700 
Surplus reserve .... Dec. 5,658,275 L898 ,35 5,041,575 


Actual figures at the close ot the week were as follows: Loans, 
$1,220,.799.800, a decrease of #5,831,200; deposits, $1,181,587,600, a loss 
Of $10,929,500: specie, $234,915.600, a loss of $4,565,300; legal tenders, 
$66,209,500, a decrease of $2,182,300; cireulation, $48,2!4,200, a gain of 
$288,700. Outside banks and trust companies report loans $1,134,687,800, 
& gain of #2,147,200; deposits, $1,'88,552,800, a decrease of $2,310.900; 
specie. $122,u73,C00, a loss of $1,080,300; legal tenders, $21,731,100, a loss 


of $350,900. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $688,970, exports $114,485; 
gold imports $3,400, exports $128,015. Since January 1: Silver imports 
$4,627,656, exports $31,998,153; gold imports $20,939,595, exports 
$49,935,293. 


BANK CLEARINGS FOR OCTOBER. 


Total bank clearings for the month of October, according to the 
regular monthly statement compiled by R. G. Dun & Co., which includes 
returns from 115 leading centers in the United States, aggregate 
$13,710,879,857, a decrease of 13.1 per cent. as compared with the 
corresponding month last year. The loss is due in greater part to the 
continued reduced volume of exchanges at New York City, although in 
this respect some improvement is discernible over the two preceding 
months. Returns from cities outside New York are comparatively 
favordble, the gain in the total of these comparing with a loss in 
September. There is, however, more or less irregularity, it being 
noticeable that while in practically every section exchanges at some of 
the leading centers show decided increase, at others there is little or no 
improvement, or losses are reported. As the points where the volume 
of exchanges is in decreased amount are in decided minority, it would 
appear that the losses may be due to special causes and reflect but little 


the business situation as a whole. In the New England States the 
returns still exhibit a loss, due in large part to decreased exchanges 
at Boston and several marufacturing centers. A few cities report gains, 
among them Worcester, Portland, Hartford and New Haven. In the 
Middle Atlantic States gains are reported by a number of important 
cities, among them Pittsburg, Scranton, Buffalo, Albany, Rochester and 
Binghamton, but at numerous points there are losses. Increases reported 
over last year by numerous important cities in the South Atlantic States 
reflect continucd progress throughout the greater part of that section, 
Baltimore, Washington, Atlanta and Jacksonville ail reporting good 
gains, while in no instance, where there is a loss, is it especially signifi- 
cant. Generally satisfactory conditions throughout the Central South 
are indicated by increases at many points, though at the larger cities 
conditions in the cotton market contribute to a slight reduction in the 
volume of bank clearings. In the Middle West the total of exchanges 
shows a small decrease because of the losses at Chicago, Cincinnati and 
a few less important points, but as a rule they are smaller than in 
September. (rains are reported at pumerous manutfaciuring centers, 
among which are Cleveland, Detroit, Miiwaukee, Indianapolis, Toledo, 
Pevria, Grand Rapids, Youngstown, Akron, Canton, Rockford, Bloom- 
ington and others. Inthe Far West the returns are not so good as in 
recent preceding months, there being more or less decrease, compared 
with last year, at several leading centers, such as Minneapolis, St. Paul 
and St. Joseph. A number of cities make gains, among them Kansas 
City, Omaha, Wichita, Sioux Ciry, Topeka, Davenport, Cedar Rapids 
and Sioux Falls. On the Pacific Slope generally satisfactory conditions 
are still prevalent, many of the most important cities reporting a marked 
increase in the volume of bank clearings over last year. The com- 
parison with 1906 is still extremely favorable, almost every city showing 
marked increase. 




































































OCTOBER. 1910. 1909. P. C. 1906. P.C. 
N. Engianad. $859,656.7387 $880 296,874 — 2.3 $899,219. 153 — 4.4 
Middle ...... 023,401,211 1,020,015,431 + O03 1,056,972,693 — 3.2 
So. Atlantic. 334,429,958 353,008,756 + 8.9 235,578,150 +24-3 
Southern.... 724,408,236 698,383,062 + 3.7 640,243,465 +13.1 
Central West 1,6 70,394,426 1,704,993,562 — 2.0 1,455,891,829 +14.7 
Western .... 673,663,155 641,418,352 + 5.0 452,062,663 +49.0 
, aa 470,337,031 428,.03,351 +10.0 422,225,165 +115 

Total.... $5,806,790,804 €5,726,269,368 + 1.4 $5,212,196.053 4+ 11.4 
N. Y. City .. 7,904,089,053 10,052,341,546 -—21.4 9,344 043,162 —156.4 
Da Bewccese ce €13,710,879,857 $16,778,610,914 -—13.1 $14,566,239 215 — 6.38 

Average daily : 

October..... $537,681,000. $¢606,870,000 —11.6 $539,120,000 — 0.3 
September . 451,180,000 539,230,000 —16.3 521,654,000 —] 3.1 
August ..... 423,737,000 517,494,000 —138.1 437,46 ,0UU —13.0 

SS 623,059,000 515,775,000 + 2.6 466,751,000 +13°2 
June sued 523,596, VO 542,094,000 — 2.5 471,529.u00 +125 
MD Neccaneas 522.942,00U 517.767,000 + 1.0 509,299,000 + 2.0 
April.......- 535,207 VOU 523,733,000 + 22 515,560,000 + 3.2 
March ...... 561,013.000 464,479,000 +20.3 431,478,000 + 16.6 
February... 591,353,000 508,579 0UO +16.4 566,752,000 + 4.4 
January .... 682,325,000 5659.039,000 +22.0 628,015. 000 + 38.6 

OCTOBER, 1910. 1909. P.C. 1906. P.C. 

BERS .<ccceece- $742,207,322 $769,364,375 — 3.6 $795,210,350 — 6.7 
Springtield .... ,456,394 9,595,759 — 1.1 ,59¥7,658 +10.3 

orcester ...... 11,065,882 7,913,794 +349.3 7,601,226 +47.5 
Fall River ..--- 5,973,259 6,107,114 — 2.2 6,340,367 +11.8 
New Beiford ... 5,140,7.5 5.524.456 — 6.9 3,283,100 +56.5 
Lowell .......... 2,305,992 2,174,064 + 6.0 2,353,;09 + 2.0 
Holyoke ........ 2,309,371 2,414,164 — 0.6 2,369,021 + 1.3 
Providence ..... 41,+1.,800 43,125,000 — 2.8 38,356,200 + 9.3 
Portiand, Me... 9,791,216 330,802 +17.5 9,155,137 + 6.9 
Hartford ........ 16,-16,564 13,300,425 +26.4 15.720.769 + 7.0 
New Haven .... 12,545,772 12,441,931 + 0.8 11,327,126 +108 

New England. $859,656,787 $880,296,874 — 2.3 $89L,219,183 — 4.4 

CTOBER 1910. 1909. P.C. 1906. P.C, 
Philadelphia -... $647 625,396 $653,660,090 — 0.9 $693,2338,632 — 6.6 
Pittsburg ......- 224,639 872 218 862,365 + 2.6 226,832,312 — 10 
Scranton ........ 11,516,642 11,212,306 + 5.4 9,670, 53 +22.2 
OMMIRM 2... occ. 6,774,015 7,309,731 — 7.3 6,105,855 $10.9 
Wilkes-Karre ... 5 6h 1,6%3 6,2.0,972 — 8.8 5,13%,6 "1 + 2.5 
RR 3,794,910 3.479.969 +12.4 2.362,442 433.5 
#reensburg ..... 2,950,495 2,573,111 — 0.9 2,223,203 +14.7 
Chester ......... ? bud 290 2.194.642 +14.1 2,5611,~62 — 0.3 
Pranklin ........ 1,014,684 1,025,746 — Ll 1,398,484 —26.7 
es 43,916,943 41,486,763 + 4.6 36,669,742 +19.3 
OS ae 28,756,592 27,467,191 + 43 30,56%,000 — 5.9 
Rochester ...... 17,935,926 17,164,064 + 2.2 13,123,344 — 3,2 
Syracuse ........ 10,209,277 10,29°,1s1 — 0.1 ~,0'9,734 +27.0 
Bing!hiamton .... 2,344,450 1,868,600 +25.5 2,318,100 + 1,1 
Wilmington, Del 6,407,232 6,952,777 — 7.8 6,556,206 — 2.7 
Wheeling ....... 7,744,795 7,.7:78,923 — O04 4,574,596 +69.5 
Misidle ....... #£1,023.401,211 #1,020,015,431 + 0.3 $1,056,972,698 — 3.2 
OCTOBER. 1910. 1909. P.C. 1906. C. 
Baltimore. ...... $15% 607,003 $133.8 ‘6,763 +138.5 $130,898 ,477 + 21.1 
Washington .... 30,852 604 30,003 374 + 2.7 25,116,022 + 22.3 
Bichmond....... 30,116,579 32 357,881 — 6.9 26,566,315 + 13.4 
BREE... ccccccce 14,%13,866 15,9.9.441 — 6.6 12,037,779 +23.9 
Wilm'ton, N.C.. 3,765,998 2,837,880 +32.7 2,074,782 -+40.3 
Charleston .... 9,728,735 10,070,933 — 3.2 f 34,37 +29.1 
Savannah ....... 37,729,238 37.775,113 — 01 3 764,347 +15.2 
Atlanta ....-. 63,956,601 67,003,835 412.2 24,986,367 + 156.0 
Augusta ........ 16,370,177 16,205,560 — 5.2 11,383,663 +35.0 
I oi desi tins 6,541,564 6,363,783 + 2.8 4,330,671 +51.1 
Columbus, Ga .. 2,379,533 2,105,225 -+13.0 8 0,251 +27.9 
Jacksonville .... 10,483,410 8,479,168 +23.7 6,424,114 +93.4 

South Atlamiic $384,429,958 #363,068,756 + 8.9 $285,578,150 - 
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OCTOBER. 1910. 
St. Louis........ 335,227,940 
New Orleans 87,386,230 











, : 53,085,864 
Mempliis........ 34,069,079 
Nashville ....... 18,439, 623 
Chattanooga .... 7,:80,97 76 
Knoxville ...... 7,283,660 
Birmingham .. 11.454.997 

i occneteece 6,634,536 
Houston ........ 72,301,500 
Galveston ....... 44,240,500 
Fort Worth ..... 34,643,905 
Baaumont ...... 2,408 625 
*Vicksburg .. .. 1,910,000 
Little Rock .._.. 38,950,298 

Southern ..... $724,408.236 

OCTOBER, 191 

chicago ...... e+: $1,163,264,457 
Cincinnati ..... 103,007,450 

Cleveland .. .... 86,232,29 
Detroit ...... sees 738,343,066 
Milwaukee...... 57,821,030 
Indianapolis - . 37,239,710 
Columbus, O.. 26,060,600 
ee eae 18,729,130 
aii. sean 9,698,087 
Youngs:own . 5.4 4,154 
— piaidehinndinen 4,222,000 
seeiiiniinie 4,147,408 
Springticld, O 2,752,220 
eeccecserceces 1,645 .{ D0 
Manstiela . .... 1.827.292 
Evansville ...... 9,716,213 
Lexingion....... 3,344,863 
Fort Wayne.... 4,285,850 
— Bend. ... 2,622,403 
Peoria . 13,654,457 
springticld, Til... 4,261,512 
esata 3,377,086 
Bloomington ... 2,563.389 
TT 2,544,304 
Decatur . 1,875,27C 
Jacksonville. 1,144,240 
Grand Rapids... - 11,907,559 
Kalamazoo. ..... 6,088 .642 
Jackson . 1,790,656 
Ann Arbor ..... 882.437 


1909. 


$538,044,934 
87 ‘ 260,443 


53, 140, 144 


36, br U, 1 16 


55,133, 249 


32,701,500 
34 007 3728 
2,669,381 
1,751,000 
9,945,803 





$698 ,323,062 


1909, 
$1,213,651,405 


1 


12,376,000 
81,328,860 
68,736,852 
55,582,181 
34,417,262 
26,602,300 
17,952,401 

8,790,904 

4,133,058 
3, 675 x 760 
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Central West. $1,670,394,426 


$1,704,993,562 





OCTOBER. 1910, 1909. 
7 eee sido $134,95 3,091 $137,661,162 
Sy 52.563,77 17 53,953,436 
Dos Moines..... nt 9,089 16,525,281 
Sioux City ...... 13, 31 {Ss 12,944,853 
Davenport ...... 7 "31v'510 6,601,020 
Cedar Rapids 4.919,906 5 ,0=4,732 
Kansas City 249 008.832 244 890,607 
St. Joseph. ..... 7 333,504 28,572,550 
TS 74,503,906 71,797, 03 
Fremont ....... 1,46 °,285 1,808,976 
Lincoln _..... 7,244,988 6.697.465 
Wichita ......... 14,965,509 12,198, ‘67 
Topeka 5,039,516 5,066,439 
Denver...... 45.948 8838 42,5 2602 
Colorade Sp gs 2,882,587 2.732.675 
Pueblo .......... 2,607,534 2 O69, O22 
eae 3,941.776 4,599 712 
Sioux Falls 5,842,065 4,090,671 
Wester! +673,66 °,155 *641,418,332 
OCTOBER. 191" 180y. 
Sap Francisco... $209,362 310 $179.551,244 
Los Angeles 64,041 S24 55.864.759 
Seattle..... .... 49,929, 382 57.793.113 
Portiand .. 48.3 44.009 10.908 548 
Tacoma...... 24.7*7 913 26.8445, $4 
Spokane 21737 587 21,917,! 
Salt Lake ( ‘ity 26 454155) 30,094 rt “3 
Helena. _..... 1,289,624 4,° 19.8<9 
Oaklana . 14,026,455 7.836,243 
San Jose ; 2 863,73> 2 T50.229 
Pacific $4 70,837,031 $12~ 103,351 


“Omitted from total 




















P.C. 1906. P. C. 
— 10 $270 655,698 +28. 
— 0.5 108 675,643 —19.6 
— 0.1 67,054,056 — 7. 
— 69 23,623,300 +44.0 
+210 1b 92,1 46 + BS 
+-10.0 6,007,529 +-29.5 
— 7.4 6,*70, ‘468 + 6.0 
+ 9.3 9:906,421 +20.7 
+ 1.5 7,515,019 —11.7 
+31.1 65,739,210 +10.0 
+35 3 43,564,500 + 1.5 
+ 1.9 15,202 "$15 > +127.9 
— 9.8 1,784,439 + 35.0 
SS. oe eee 
—10.0 6,657,021 434.5 
+ 3.7 $640,243,365 413.1 
P.C. 1906. P.C. 
— 4.2 $1,000,451,400 +16.3 
— 8.3 115,511,500 —10.8 
+ 60 79,768,213 8.1 
+14.0 57,019,502 +37.4 
+ 4.0 48,404,122 419.5 
+ 7.9 31,529,100 +15.1 
— 2.0 22°724.700 +14.7 
+ 4.3 18,48:,547 + 1.3 
+-10.3 8,994,044 + 7.9 
+32.2 2,6: 20.7 718 +109.3 
+15.0 2.913 99s +45.1 
+30.8 2,120,356 +92.0 
+14,7 1,306,342 52.4 
— 6.2 1,311,945 7+17.38 
+ 94 1,625,089 +12 a 
+ 2.1 8,295,211 +17.1 
+ 3.4 2 S66, 789 +16.7 
+ §.2 3’ 556.620 +20.5 
+ 6.2 2,157.352 +21.6 
+ 2.7 13,371,155 + 2.0 
+ 9.6 3.386,598 4 9.6 
+ 9,4 2,623,671 +25.9 
“t 14 2 1,971,422 +300 
— 3.0 1541,104 4338.4 
+ 23 1,556,697 +20.5 
— 2.6 1,1:0.813 3.0 
+ 6.6 10,637,152 +1 .9 
+ 4.1 4,628,332 +31.6 
+ 3.9 1,371,313 +306 
— 8.7 674,901 +3023 
— 2.0 $1,45: 455, 891, 829 +14.7 
P.C, 1906. P.C- 
— 20 wer yh + 13.3 
— 2.6 2,499,736 + 23.7 
+ 9.3 12’695/42 24+ 42.3 
+ 3.8 9 210,229 + 45.8 
+113 5,310,729 + 38.4 
+-16.4 2646, 728 +119.6 
+ 1.79 133,129 ‘609 + &7.0 
— 4.3 2PO.421.1=8 + 313 
+ 3.3 48,535,119 + 53.5 
—189 1,636,271 — 103 
+ 8.2 5,675 9385 + 27.6 
¢ 22.7 4 914. 166 +204.5 
-113 4,315,464 + 306 
+ 1.3 31,489,714 4+ 45.9 
+ 5.3 3,004.454 — 45 
— 2.3 2380,989 + 9.5 
—14.3 574,404 + 531 
+ 42.3 3'316°927 +163 1 
+ D5OU 4$452,0602,.603 449.0 
P.C. 19084. Pa. 
+16.6 $206,989,493 4+ 1.1 
+24.0 50,941 105 +3555 
133 51, 721.817 — 3.5 
LS.2 2943 12,670 +63.] 
ded 90552-7007 4+ VPO 6 
— sS 12,673,127 the 
+121 5 607 39 31 
—13.2 1,718,504 - 9.] 
TOO 17,890,986 — 21.6 
t 4,] 1.429.516 +10U0.8 
+10.0 $422,228.165 +11.5 





The Cheese Market.— 


sorts. 





There is very little change to the situa- 
tion in cheese, although there is a little more firmness in the better 
Arrivais now coming in continue to show serious defects, the 
proportion of good quality being very small. 


Advices from producing 


points state that the cold weather bas caused a marked falling off in the 


flow of milk and that the make is rapidly decreasing. 
milk are not so large, but those of skims are still quite liberal. 


Arriv als of full 
Demand 


for cheese of good quality continues fair, but that of inferior make and 
skims is in light inquiry and hard to move, except when inducements 
are offered. Good cheese is firmly held, although there is not much 


change in prices. 


Receipts for week were 13,851 boxes as compared 


with 16,103 last week, and 16.272 the same week last year. 


FAILURES THIS WEEK. 


Commercial 
against 258 last week, 
week last year. 


failures this 


we 


ek 


in the United States number 207 
257 the preceding week and 233 the corresponding 
Failures in Canada this week are 24, against 16 the pr3- 
ceding week and 23 the corresponding week last year. 


Below are given 


failures reported this week, the two preceding weeks and for the corre- 
sponding week last year. with the total for each section and the number 
where the liabilities are $5,000 or more : 

















Nov. 10, 1910.'| Nov. 2,1910. Oct. 27, 1910. Nov. 11, 1909. 
Section. | O- Liao. tao 1. ha 
ver ver r , Over 

85 £238 | Total || g5,000, Total ¢g5 000 Total | ¢5 099 Total 
East 35 | 79 41 97 36 «95 || 8B7S~*« 
South......... 32) 87 1h 63 2) 72 i7| 59 
= 17 51 22 65 20 6U 24 69 
Pacific _..... 7 20 li 28 2 30 8 17 
United States) 91 207 )) 91 4258 89) 257) #85 233 
da 4 24 7 16 10 33 2 23 


THE GRAIN MARKETS. 


Professional operations cause temporary rallies in wheat, but there is 
still nothing in the general situation to warrant a permanent advance 
in prices at this time. . Reports from the Northwest have indicated a 
firmer feeling in the cash markets and a slightly improved demand from 
millers, yet the statistical position remains so overwhelmingly bearish 
that these influences had scant effect. The mere fact that supplies in 
this country are constantly increasing despite the reduced movement 
plainly testifies to a slack demand for the actual wheat, although ex. 
ports abroad have recently shown a tendency to expand. Foreign news; 
however, is not calculated to encourage aggressive operations for higher 
values, crop reports generally being quite satisfactory, while European 
stocks continue to accumulate at a rapid pace. For the latest week 
alone there was a further estimated increase in the world’s available 
supply of fuliy 2,500,000 bushels. of which about 250,000 bushels was 
supplied by domestic sources, and stucks of wheat at all points are now 
roughly 55,000,000 bushels in excess of last year’s. Even though there 
was a falling off of about 1,200,000 bushels in shipments from surplus 

nations last week, the total of 14,192,000 was substantially larger than 
the combined movement a year ago, although Russia offered much less 
freely. The reports of a better cash demand at the Northwest were re- 
fiected in a heavier output by the mills at Minneapolis, Milwaukee and 
Duluth, the production rising to 392,68U barrels, against 370,490 in the 
previous week and 492,470 in the eorresponding period a year ago, 
according to the Northwestern Miller. Conditions in the iocal flour 
trade are scarcely improved, however, and little business 1s being done, 
although millers are apparently showing more disposition to meet the 
reduced bids of buyers. Interest in coru centered on the final govern- 
ment report of the year, indicating a crop in excess of the most sanguine 
expectations. The official predictiun is for a harvest of 3,131,381,000 
bushels, which is much the best on record aud compares with an out- 

642, bushels in the previous season. ‘The yield per acre 
is sea at 27.4 ‘against 255in 1909, and the estimated stocks of 119,- 
056,000 bushels remaining in farmers’ hands on November | are the 
heaviest since 1907, when the total was 134,350,000 bushels. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 19v. The total for the last two 
weeks is also given, wiih comparative figures for Jast year, The re- 
ceipis of grain at western cities since July 1, tor the last six years, are 
appended, with similar figures of exvorts. 











———— Wheat Flour, —-————-Cormn —- 
Western Atlantic Atlantic Western Atiantic 
Receipts. Exports. Exports. Keceipts. Exports. 
SI :nnsiacileiinncgieiban 868,453 191,500 16.515 274,720 2,238 
PT icceucacsans 633,002 538,590 25,301 317,373 13,323 
0 eae 1,224,515 183,797 32 264 ee 
DU itctcestinins . seein mutha.  e2eeiens «pine ‘cain 
Wednesday ......... 1,424,~65 421,625 13, 642 +62,370 103,957 
EE 5:02 4onanes 701,904 151,801 $,055 301,401 ° 6,015 
I cities a tats 4,852,769 1,012,311 96,077 2,187,301 126,533 
— > oll 7, 797, 133 1820.914 202,285 2,245,442 294,494 
Tw oweeke . 0,347,253 2,302,199 294,232 4,936,426 697,244 
* Jast y ‘ear 15,592 S18 4,020,045 426,375 4,226,400 619,583 


Total western receipts of wheat for the crop year to date are 128,095,835 
bushels, against 137,449.649 a vear ago, 134,663.565 in 1908, 79,720,372 in 
1907, 115,062,078 in 1906 aud 125,383,948 iu 1905. otal esports of wheat, 
flour included, from all United States ports, for the crop year to date are 
23,912,993 bushels, compared with 42,728.961 last year, 59,974,886 in 1908, 
57,989,709 in 1907, 57,492.975 in 19U6 and 30,171,772 in 19U5, Atiantic ex- 
ports this week Were 1,444.097 Dushels, against 2,161, 585 'tast week and 
2,131,196 a year ago Pacitic exports were 207,154, against 343,291 
lust week and 387,479 last year. Other exports were 275,uU0 bushels, 
aga’nst (42 780 in the previous week. 

Total western receipts of corn since 


Ju.y 1 are 61,050,564 bushels 
against 40,847 778 a year ago. 40,704,638 in 1908, 63,391,122 in 1907, 
63,894.656 in i906 and 64,974,218 in 1905. Total exports of corn since 
July 1 are 4,966,544 bush: is compared with 3,808,941 last year, 1,670,834 


in 198, 15,256,026 mm 1907, 12,320,511 1m 1906 and 16,220,557 in 1905 
Wheat Movement and Supply.—Chiefly because of 
smaller shipments from Russian ports, world’s exports of wheat fell to 
14,192,000 bushels last week, which compared with 15,424,000 in the 
preceding week and 12,800,000 in the corresponding period a ) ear ago, 
according to Broomball. The movement from Russia fell avout 1,150,- 
UUU busheis to 5,096,000 and in addition substantial decreases were 
reporied by North America and Argentina whereas India increased its 
offerings fully 500.000 bushels and Australia 300,000 bushels. The 


quantity of wheat and flour afloat for the United Kingdom was practi- 
cally unchanged. but there was a gain of 1,016,000 bushels in the 
amount destined tor the Continent, so that the combined movement 
rose to 59,744,000 bushels, as against 30,742,000 a year ago. Aceumula- 
tiun «f wheat at domestic points continues, an additional 246,000 
bushels being added to visible stucks las: week, and tbe present totai of 
40,366,000 far exceeds the 29,475,000 bushels repurted ou the same date 
last year. In Canada supplies are also becoming burdensome, a turther 
increase of 938,000 bushels making the total 11,969,000 whic:, however, 
is slightly below the 12,098,000 availabie at this time in 1909. At New 
York stocks ure fully 1,5vU0.vU0 bushels lurger than @ year ago, but at 
Chicago the difference is much more pronvuuced, the comparisons 
being 6,114,000 and only 1,782,000 bushels, respectively. 

The Corn Trade.— Quite a marked decrease occured in ship. 
ments of corn from all surplus nations last week because Argentina, 
particularly, exported much less freely, the vutgo from there falling 
fully 2,600,000 bushels, and the combined movement was reduced from 
5,716,000 bushels to 3,387,000, which. however, considerably exceeded 
the 1,746,000 bushels reported a year ago. Clearances from North 
America were cut in half, whereas the Danube made much more liberal 
offeriv gs and the movement from Kussia rose 15U.UUU bushels. Floating 
quantities of corn were reduced fuily i,00U,0V0U bushels owing to the 
smulier amount destined for the Contineut, yet the latest total of 
23,349,.0.0 bushels larg. ly exceeds the 11,960,000 bushels reported on the 
game date in 1909. Stocks of corn at domestic puints were drawn down 
to within about 500.000 bushels of last year’s, a reduction of 534.000 
bushels, making the total 2.976.000 on November 5, against 2,423,000 
a yeur ago and only 1,274,000 bushels in 1908. 
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THE CHICAGO MARKET. 

CuicaGo.—Trading was interrupted by the elections on Tuesday 
when the exchanges were closed, and activity was curtailed awaiting 
the Government report issued on Wednesday after business hours. The 
corn estimate was even greater than expected and it increased the 
bearish sentiment in all the leading grains. Demands in the cash 
markets continue limited and actual transactions for future deliveries 
of all breadstuffs reach only a moderate aggregate. Compared 
with this week last year there is marked decrease in the marketings of 
wheat, oats, rye and barley, but thoseof corn show some gain. The com- 
parison now made with last week reflects a sharp decline in 
the arrivals of all the grains, except rye. Shipments also disclose de- 
creases as compared with both last week and last year, notably in 
wheat, oats and barley. Aggregate movements have declined to the 
lowest volume in some time past. Movements of flour are also seen to 
be quite low. The decline in prices has not stimulated either domestic 


or export buying, and, while traders are yet looking for further shrink- 
age in average values, grain growers have becomé more indis- 
posed to market at present returns, and their attitude probably 


accounts mainly for the lower receipts here. Flour milling 
capacity remains partly idle, and the current indications 
offer little encouragement for increasing outputs. Directions 


on old contracts come forward very slowly and little new business is 
negotiated without concessions to buyers. Stocks of flour in dealers’ 
hands remain large for this time of year, and at some important centers 
the accumulation is reported burdensome. Contract wheat in Chicago 
has recently undergone some reduction, but the total stands three 
times greater than it was last year. There is also substantial in- 
crease in contract oats, while corn is comparatively small, 176,677 
bushels against 436,424 bushels in 1909 Stocks of grain in all posi- 
tions show further decrease, thus making easier conditions at the 
elevaiors and more room for new corn, but the uggregate is almost 
double that of a year ago. Corn charters 10 Buffalo are quoted 
at 1 cent a bushel. Compared with the closings a week agu No. 2 red 
winter wheat is quoted at 88} cents a bushel against 89; cents; No. 2 
corn at dUZ cents against 47 cents, aud standard oats at 31$ ¢ -nts against 
32 cents. Contract stocks decreased in wheat 22,106 bushels, corn 
14,269 bushels and oats 87,976 bushels. Detailed stocks this and pre- 
vious weeks foliow : 


i Wheat—bushels. This week. Previous week Year axo 
, AAPA RAE Sapo rees 103,725 te 
<a eae: 1,631 328 1,632,278 149,718 
8 eee eae 32,137 22,7 , 
ERD Gc ea aa 3,324,493 3,833,956 248,932 
> | Seni anes 55,102 66,5956 963,175 
NE ks enema iteteinn beleal 5,647,185 5,669,291 1,361,825 
I ss sn bbkensesbhenes 176 677 190,946 435,424 
IND a os vcnvneccccscscecs 5,130,763 5,268,739 3,690,829 


Stocks in all ‘positions in store decreased in wheat 206,000 bushels. 
corn 88,000 bushels and oats 710,000 bushels. Detailed stucks this and 
previous weeks follow : 








Stocks—bushels. Thie week. Previons week. Year ago 

Whe SEEN RESR RAG CR ere ey 10,892, OO 11,098 ,0OU 4.703.000 
EE NIE eer 5 em 1.298 000 1.356,000 1.093,000 
Oats dieiicabeemined 10,9838 ,0UO 11,68%,V00V0 6.393.000 
aaa a cid Rall aa atid 75,000 74,000 123,000 
AAT SS SERN A 150,000 151,000 162,000 
al 23,403,000 24,397 OOO 12.474,000 


The total movement of grain at this port, 6,365,800 bushels, compares 
With 9,694,900 bushels last week and 8,959,387 bushels a year ago. 
Compared with 1909 decreases appear in receipts 389 per cent. aud 
shipments 16.1 percent. Detailed movements this and previous weeks 











follow : 
Receipts—bushels. This week. Previous week. Yea! age 
Whe aN a ainsi ea ae aa 218,500 420,000 784.200 
NL ‘ntdnihisablianinass. besainthesh esabibemadiibeen 1,336,250 1.975. 00 1,173,600 
ERAT EE te TIM 1,321,200 1,680,400 2,318,450 
aia natalia gn i ae micas ea a 28.500 27,000 55,000 
PERI: Nniosiucs denceené oxlnodeumaneiibeaiaies 319,500 719,000 952,185 
MOUS ...-..-.cc0- accesc..cecee. 9,998850 4,721,400 5,283,435 
Shipments— bushels This week Previous week Year age 
leit ici” intial aibcabiailiadislewacas 37,30) 562,400 354,679 
RRR Sak ip U2 ae 1,434,550 1,910,300 1,201,407 
POR pretiGa Ra cereeeEiED 1,329 400 2,272,300 1,864.467 
Rye ... ‘ diotenndn wae 3,200 3,000 22,907 
Pee Cee 177,400 225,500 232,592 
I eiittitin sits Oerntinmeaieentaaia 3,081,850 4,973,500 3 675,952 


Flour receipts were 145,212 barrels, against 174,956 bar: els last week 
and 229.363 barrels a year ag». Shipments were 120,076 barrels. against 
174,257 barrels last week anu 205,226 barrels in 1909. The visible supply 
statement of guin in the United States, east of the Rocky Mountains, 
exhibits increase in wheat 246.000 busbels and decreases in corn 534,000 
bushels, oats, 466000 bushels, rye 23,000 bushels and barley 51,000 
busheis. The principal port increases in wheat were—Buffalo, afloat, 
759,000 bushels;, New York, 452,000 bushels; Minneapolis, 432,000 
bushels: and Boston 149,010 bushels. Similar wheat decreases were—On 
lakes, 770,000 bushels; Dulu h. 5°1,000 bushels; ou Cana!, 259,000 
bushels; and Buffalo, in store, 132,000 bushels Corn decreased 148,000 
bushels on lakes and 128,000 bushels at Buffalo. Deteciled stocks this 
and previous weeks follows: 


Stocks—bushels. This week. Previous week Yoar age 

ND =o vsee tent chibi, cebeniiidiine dita 40,366 OVO 40,120,000 29.475 000 
i itccdbdibekinn «4. sebeenecuoninues 2,976,' OU 3,510,000 2,423,000 
Dh nebesceees iii aa 16,556,000 17,022,000 13,808,000 
TLS ey Cee eT Ee 410,000 483,000 743.000 
SEE. ° scdadehs acide tite emenueie dalek 2,907,000 2,958,000 4,334,000 


The Canadian visible supply statement of grain reported by the Win- 
nipeg Exchange exhibits ircreases in wheat 938,00U bushels. and de- 
creases iu oats 116,000 bushels and bariey 16,000 bushels. Detaiied stocks 
this and previous weeks follow : 


Stocke—bushels. This week Previous week. Year ago 
I. cidnetihbubisdns dette eines eee 11,969,000 11,031,000 12,099,900 
Oats .. on eeconte 8,392,000 8.508.000 2,820,000 
| RSC Ce RR ee eens 852,000 568, ,U0U0 891,000 


Provisions exhibit little change in average values and the general 
demaud continues moderate. ‘The government report showing the 
greatest corn crop ever grown is tuvorable to more effort in cattle and 
hog raising, and it is expected that with the lower cost of feeding that 


live meats should become cheaper. Aggregate receipts of cattle, hogs 
and sheep rose to 372,% 8 head, comparing with 362.066 head last week 
and only 273.707 head in 1909. Cash pork is quoted at $18 a barrel, 
against $17.25 a week ago; lard at 11.75 a tierce against $11 874; and 
ribs at $10.50 a hundredweight against $1087} Choice cattle closed 
at $7.60 a hundredweight against $7.60; hogs at $8.50, against $8.624; 
and sheep at $4.15, against $4.25. Compared with the closings a week 
ago, cash prices are unchanged in choice cattle and higher in corn, 3 
cents a bushel, and pork 75 cents a barrel, but lower in oats, # cent a 
bushel; wheat, 1 cent; flour, 2} cents a barrel; sheep, 10 cents a 
hundredweight; lard, 12} cents a tierce; hogs, 124 cents a hundred- 
weight, and ribs, 374 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation continues unsatisfactory. Uuyers ars 
taking flour only for immediate requirements and there is no dis- 
position shown to put in reserve stocks. Mills are running on a Kittle 
over one-half capacity. 





THE CROP PRODUCTION. 





The government crop report had its main interest in corn, and the 
estimate more than bore out previous satisfactory indications. Weather 
conditions throughout October were entirely favorable, not only develop- 
ing a big crop, but one of excellent quality, and at the same time 
enabling farmers to secure harvesting with little difficulty. The esti- 
mated yield, 3,121.381,000 bushels, is the largest in history, being about 
200,000,000 bushels above the great crop in 1906, when the yield was 
2,927,000,000 bushels. Compared with the crop of 1909 there is an in- 
erease of 319,311,000 bushels. The details show that the Southera 
States now produce more extensively than in former years. Lllinois 
raised 413,751,000 bushels, against 369,770,000 bushels last year; Iowa 
343,979,000 bushels, against 289,800.000 bushels; Missouri, 270,994,000 
bushels, against 213,840,000 bushels; Nebraska, 207,048.000 bushels, 
against 194,060,000 bushels; Indiana. 201,845,000 bushels, against 196,- 
520.000 bushels; Texas, 180,(93,000 bushels, against 112.250,000 bushels ; 
Kansas, 169-328,000 bushels, against 154,225,000 bushels; Ohio, 
141,853,000 bushels, against 153.062,0U00 bushels; Keatucky 104,075,000 
bushels, against 103,472,000 bushels; Oklahoma 92,352,000 bushels, 
against 10i,150,000 bushels; Mississippi 66.256,0U0 bushels, against 40,- 
745,000 bushels; Georgia 64,808,000 bushels, against 61,160,000 bushels; 
Alabama 63,432,000 bushels against 43 646,000 bushels ; and North Caro- 
lina 57,774,000 bushels, aga nst 48,686,000 bushels. Aside from the in- 
creased corn crop the report exhibited no change in estimates of other 
grains over the October figures. Not only do the estimates establish a 
new high record for corn but they alsu indicate aggregate crops of the 
five leading cereals reaching the stupendous total of 5,099,772,000 
bushels. These figures indicate an increase since the October re- 
port of 144,381,000 bushels and an _ increase over the final 
yields last year of 377,937,000 bushels. The latter gain is 
mainly contributed by corn, the improvement in which 
is 349,311,000 bushels. Analysis of the estimates shows 
crops o* wheat. rye and barley to be 58,417,000 bushels lower than in 
1909, while the crops of corn and oats gained 436 354,000 bushels. 
Despite the fali in prices it is clear that the year’s creation of agricul- 
tural wealth must add to national prosperity and stimulate business 














generally. Detailed estimates at the dates named follow: 
Final Yields 

Crops—Bushels. Nov. 1, 1910. Oct 1,1910. 1909. 
Wheat, wintef®. -............-. 458,294,000 458,294,000 446,366,000 
We le ME ttecescecceconse- 233,475,000 233,475,000 290,323,000 

|, ee 691,769,000 691,769,000 737,189,000 
CN itariinnsdtnteinneanetonein 3.121.381 000 2,917,.000000 2,772,070.000 
Dll Vitiiostcseubeccegeemenbian 1,096,396,000 1,096,396,000 1,004,353 .000 
Bs ncexennescasdnenessougnssoes 32 ORS ,O00OU 32.0388 ,00C 32,939 .000 
PR icttiddedensncccnacadscews 158,133 U00U 158.138,000 170,234,000 

pee 5,099,772,000 4,955,391,000 4,721,535,000 





Transvaal Gold Production.— Oficial statistics of the 
gold output of the Rand mines during October show the largest monthly 
total on record, with the single exception of December, 1908, the pro- 
duction rising from 646,599 fine ounces in September to 653,147 ounces 
last month, the value being placed at £2,774,390. 

In the following table is given the Transvaal gold production in fine 
ounces for a series of years: 
































1910. 1909. 908. 1907. 

BEES. cccouccestcecccucs 601,368 615,113 560,329 537,638 
DE biksce+- 60eeseeee 575,622 565,218 541,930 193,542 
a 607,500 574,901 538.497 
, SESS yee 619,045 607,101 565,332 537.019 
Pi andssisabiapiiad* eeaeneed 634 170 624,498 581,992 524,477 
Dntin scesssendindoenne 625,181 617,223 574,973 507,559 
/ Se siaaiiaialin aa 633,714 t20,794 584,456 932,711 
Pans tccesense-coen Gee 611,537 487,813 555.027 
SEE encocecececteses 646,899 606.435 587.634 33.034 
October. ..... aa 653,147 602,416 617,744 953,05 
DT biimenticceseeek . “erat 597.765 614,371 549,801 
Ee saden? aman 604,937 660,643 583,526 

ced cntvacessanes 6,250,534 7,280,542 7,052,617 6,551,662 





The Hop YNarket.—While business was of very moderate 
dimensions in this market the tone was extremely firm. Transactions 
at up-State points were limited by the searcity of choice lots, but those 
that changed hands did so atenchanced prices. Siocks at first hands 
are now quite small and producers who bave not disposed of their hold. 
ings show little disposition to part with them at present values. On 
the Pacific slope the hop market exhibits unusual activity, growers being 
more ready to sell, but quotations are firmly beld Our latest advices 
from Portland state that the surp us 1 Oregon has been reauced to 
about 16,000 bales out of a total crop of 110.000 bales. 
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DRY GOODS AND WOOLENS. 


There is little animation in the cotton goods markets, particularly in 
staple domestic lines. Gray goods are quiet, with prices holding fairly 
steady. Brown and bleached domestic cottons show little change and 
jobbers are buying in a limited way to fill well defined requirements. 
There is no sigt of a desire to anticipate further than jobbers went a 
month ago. The demand for staple printed goods has held up well and 
the large printers are booking better advance orders for spring shipment 
than for some months past. On coarse colored goods buying stopped 
after the last rise in prices and the vacillating cotton market has not 
helped the movement. Staple ginghams have sold well and are fairly 
well under order for the next few weeks. Dress ginghams continue in 
good call, with most of the leading mills fully covered with business over 
the turn of the year. Export trade has ruled quiet and without special 
feature. The fine and fancy cotton goods market has been rather quiet. 
The advance orders taken by jobbers are accumulating steadily and 
duplicate orders are being sent to the mills on several lines of sheer 
fancy cottons. The heavier qualities of cottons are being taken in very 
moderate quantities. The large duck handlers are holding prices 
steady, but are accumulating forward business slowly. Jobbers report 
a fair house trade for this period, with a slight increase noted in the 
inquiry tor holiday merchandise from the nearby trade. Retailers are 
not doing a normal trade and the piece goods divisions in cottons have 
been seasonably quiet. Merchants are still watching tinancial develop- 
ments with care. Fall lines of underwear for the season of 1911 are 
being shown and advances of at least 10 per cent. are being sought in 
cotton lines. 7 

Woolens and Worsteds.—The manufacturing trades are 
beginning to reorder sample pieces in dress goods, and while the distri- 
bution is not large in any sense, selling agents think they see a little 
broadening in the character of the demand. As cutters come to have a 
clearer idea of what spring styles are to be a better volume of orders 
will come, as the initial purchasing has not been large in any direction. 
There is a strong disposition in the cutting trade not to enter upon any- 
thing savoring of speculative business, and even in the character of 
goods taken, such as worsteds in plain colors, semi-staple checks, storm 
serges, plain cheviots, etc., there is clearly seen the desire to move con- 
servatively. The cutters have virtually completed their fall season on 
suits. Cloakings have had a fair sale in the past two or three weeks and 
some styled fabrics are being closed out at low prices in very limited 
quantities. The effort of the retail trade is to secure lots of cheap 
goods for special offerings. In men’s wear lines for spring further ad- 
vances have been neted in lines that were opened at very low prices. the 
increases ranging from le. a yard on cotton worsteds to 7jc. on low 
grade wool serges. An average advance on the staple numbers of 
medium and ‘ow priced goods is 5e. a yard. Duplicate orders continue 
to come along in moderate volume. After the small initial business 
booked these duplicates were looked for unless the mills were going to 
be forced to close in mid-winter. It is exceptional in the trade to learn 
of mills having booked a full spring trade, yet there are some mills 
whose orders cannot be filled without overtime. The express strike 
hss hampered the flow of small trade. as prompt shipments for immedi- 
ate use have been bard to make and the smali users of goods have not 
been willing to take the chances of slow freight deliveries. In some 
quarters of the.market spot trading is at a standstill 


Carpets.—The openings of carpets for spring have taken place and 
the new price lists are irregular. Reductions were more general than 


advances. however, and a fair volume of advance business has been 
booked. The net results of the large auction last week were satisfactory 
to the selling agents. 





Yarns.—Cotton yarns rule steady but are generally quiet. Buyers 
do not show a desire to anticipate at present high prices Woolen and 
worsted yarns are also bei g bought earefully and it is difficult for 
spinners to secure business very far ahead. 


Silks.—Trade in silks has been fair, and it is estimated by some of 
the large agencies that they will secure about 75 percent. of a normal 


—— for the spring season. Specialties are doing much better than 
staples. 





THE BOSTON WOOL MARKET. 


Boston— Wool is in fair movement, with sales of the werk estimated 
between 4,000,000 and 5.000.000 pounds. Shipments are the heaviest of 
the year, aggregating for the week in excess of 6,000,000 pounds. The 


market is firm on all good wools and the outlook fairly encouraging, 
owing to steady improvement in the mill situation. The market is not 
affected by the election results, which have been wholly discounted. 
American buyers are not operating in primary foreign markets, firm 
prices in Australia being due to good buying by England and the 
Continent. ees 





Naval Stores.—Early in the week business was dull. being 
mostly in small lots for current requirements, but after the holiday 
there was increased inquiry and the market developed a firm tone in 
turpentine and rosins, reflecting the situation at Savannab, where the 
present smaller receipts is having decided effect. While there were 
few transactions of size in turpentine. the quantity going into consump- 
on aggregates a fair amount, and the numerous small! purchases afford 
a considerable support to quotations. Rosins displayed further strength, 
but sales did not increase to any extent. Tar moved slowly at former 
prices. and pitch was dull. Local receipts were 9,138 barrels of rosins, 
2,118 barrels of turpentine, 551 barrels of tar and 131 barrels of pitch, 
while exports were 1630 barrels of turpentine and 4,475 barrels of 
rosins. Receipts for the season at Savannah were: Turpentine, 129,041 
barrels. against 135.959 last year; rosins, 392,821 barrels. against 405,317. 
Shipments were: Turpentine, 117.036 barrels, against 129,102 last year ; 
rosins, 401.988 barrels, against 401,150, Stocks on hand are: Turpen- 


tine. 20.479 barrels, against 30,679 last year; rosins, 75,064 barrels, 
against 145,024. 





HIDES AND LEATHER. 


Trading this week in packer hides has been conservative, but business 
has been slightly larger than the week previous and packers are holding 
all varieties firm. Sole leather branded hides, with the exception of 
branded cows, are strong in price, and some packers ask advances on 
light Texas, butt brands and Colorados without, however, realizing any 
increase as yet. Native steers are steady, despite a slightly larger 
make, but there is apparently sufficient demand to prevent supplies 
from accumulating. In general, current salting hides are salable at 
full prices, while the usual reductions are made for futures, owing to 
poorer quality due from now on. The chief interest in the domestic 
market has centered in country hides, dealers now being inclined to 
quote more equitable prices. Chicago buffs for prompt delivery are 
generally held at 11 cents, though sales of several cars were effected at 
103 cents and there is said to be an export demand at that figure. 
Country sales for late December shipment have been made at 10} cents. 
Bull hides are strong and export buyers are reported to have paid 10 
cents for selected countries. Extremes continue scarce and in good call, 
with 11} to 12 cents quoted, according to lots. Foreign dry hides are 
closely sold up and Latin-American varieties, such as Orinocos, Bogotas 
and Puerto ‘ abellos, ete , sold at advances of { cent. European hides 
continue above the parity of this market and there is practically no 
trading in these with American tanners. Both foreign and domestic 
calfskins are weak and neglected. 

The leather situation shows improvement so far as sole leather is con- 
cerned. but upper stock, especially grains and splits, is in unsatisfactory 
shape. The local sole leather market isin a healthy condition. Wholesale 
houses report “finders” more busy, which is usual during the current 
month, and in turn jobbers are keeping their supplies well assorted 
and are buying steadily from tanners. In oak sole a wide range of prices 
continues to prevail. due to the various tannages offered on the market. 
Some extra choice scoured oak ba: ks are held as high as 4lc. for firsts 
and 39c. for seconds, but other good lotsean be obtained at 2c. per pound 
less, while inferior foreign hide leather sells at material concessions. 
There is a steady and unchanged market for dry hide hemlock sole, and 
union crop, though less active than a while ago, is firm at late quota- 
tions. 

Boots and Shoes.—The market continues generally quiet 
with New England manufacturers, but conditions are much better than 
during the summer and early fall months. Buying is more or less 
spasmodic, as a few days of fair activity are followed by periods of 
dulness, but collectively present business is more stable. Few of the 
plants are running to full capacity as producers are, asa rule, cleaned up 
well on orders for immediate shipment and the reserve held is still very 
low as compared with some former years. It is reported that the spring 
business is gradually improving and unless suppleméntary orders for 
current wear show an increase, manufacturers will start work on spripg 
contracts before long. Producers are encouraged to believe that trade 
will continue to improve now that the election is over. Local jobbers 
report trade as being very satisfactory, which is an indication of 
improvement with the manufacturers. 


THE BOSTON MARKET. : 
Boston.—Shoe factories are quite busy, with fair orders for the spring 
run. Factories making medium and low priced gocds are in the best 
shape as far as business goes. Reports indicate small stocks with job- 


bers and retailers. Upper leather sells steadily in small lots. consumers 
covering their needs and not buying ahead. Union sole leather is fairly 
active and firm. Hemlock in good demand. Buff hides quiet and un- 
settled; packer in moderate demand. Crude rubber quiet. 








The Butter Market.—Anticipated trouble because of the 
teamster’s strike and the coming holiday stimulated business on Mon- 
day, numerous retailers showing increased disposition to lay in reserve 
stocks. There is no change in the si‘uation as regards the difficulty of 
securing supplies of high grade fresh creamery butter and prices are 
very firmly held, advances frequently being secured for especially fancy 
lots. Consumers are now turning their attention to extrasand firsts ard 


these move more freely at steady prices. Below these grades there is 
considerably less activity. as buyers in preference obtain their require- 
ments from stocks in storage. Quotations for the best of these are 
around 32} cents and perhaps a liitle higher in some instances. There 
is also a fair demand for good grades that can be obtained around 29 to 
30 eents. In the medium qualities there is some inquiry, but hardly 
sufficient to absorb the supplies being received. Proces< has been in a 
little better demand and prices are firmly held, especially for the best 
marks. Factory butter is quiet at practically unchanged quotations, 
and while there is very little doing in packing stock there is no dispo- 
sition to force sales at the expense of values. The market's strength 
was well maintained all through the week, although after the holiday 
the demand was somewhat quieter. Theclose was strong. Receipts for 
the week were 31,846 packages, compared with 32,009 last week and 
37,917 the corresponding week last year. 








The Egg Market.—tThe scarcity of strictly fresh eggs has 
forced a further advance in prices of those of the best quality, and not-. 
withstanding that this has had more or less effect on the demand the 
volume of arrivals is not sufficient for requirements. Good quality 
eggs in consequence are somewhat more easily moved and share to 


some extent in the increased value of the higher grade goods, but there 
is little interest in the poorer sorts, and they are dull and weak. West- 
ern eggs bring from 30 to 35 cents, but so many exhibit defects that 
holders are glad to dispose of them at the first named figure. At the 
same time, when they are of fairly good quality, buyers are easily 
found at the higher price. Storage eggs are being taken more freely 
and the best bring arourd 26 cents. In the lowest grades business is 
dull and quotations tend downward. Receipts for the week were 
37,245 cases, against 43,868 cases last week and 41,688 the corresponding 
week last year. 
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THE COTTON MARKET. 


Prior to the holiday cotton rulcd strong because of active short cover- 
ing and aggressive support by bullish interests, the May option rising 
to 15cents, but the market declined abruptly when the government 
ginning statement wss issued on Wednesday. It was expected by nota 
few traders that these returns would make a sufficiently poor showing 
to encourage continued cperations for higher prices, and when the 
reportactually disclosed a total rcughly 320,000 bales larger than last 
year, séntiment was sharply reversed. The exact quantity of cotton 
ginned up to November | was officially placed at 7.339.983 bales, against 
7,017.849 a year ago, 8,191,557 in 198, 6,128.62 in 1907 and 6,906,395 
bales in 1906, when the crop was in excess of 13,500,000 bales. It can be 
seen from the figures for the latter year that ginning reports at this 
season do not furnish an absolutely accurate guide to the probable crop, 
yet the latest statement is significant because of the heavy quantity 
ginned since the returns published a fortnight ago. Thus, during the 
period from October 18 to November 1, 1,916,355 bales were put through 
the gins, which is the largest for any similar two weeks «n record, witb the 
exception ot 19t 6. when it was1,974.774 bales. Anotter feature that is 
claiming attention is the fact that farmers at the South are apparently 
holding back a considerable portion of their crop. a contention that is 
endorsed by comparison of the last ginning statement and available 
statistics of the movement of the crop to market. Such an analysis 
shows that, whereas the ginning is fully 320.000 bales in excess of last 
year's, receipts at the various cotton ports, on the other hand, are 
about 317.000 bales less than at thattime. This can be construed either 
as a bullish or bearish argument, but it will be possible to form a more 
accurate opinion of the prospective yield when the ginning figures up 
to the middie of November are issued. Reports from the South do not 
indicate any essential change in the spot situation, and the slow but 
steady increase in the local certificated supply suggests that a consider- 
able quantity of cotton is pointed this way. In the Jate trading the 


market was firm on aggressive buying by the lopg account, although 
efforts to realize profi:s caused much irregularity. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues Wed Thurs. Fri. 
New York, cents............ nae tage . 4... 14.75 14.80 14.80 
New Orleans, cents. ........ a. ae i450 14.50 14.50 
Liverpool, pence ............ 701 7.e8 7.86 8.04 7.92 8 00 


Latest Statistics of. supply and movement of American cotton com- 
pare with earlier dates as follows: 


Abroadand Three Week’ 


| in U.S \tloat Total. Increase. 

1910. Nov. 4 ...... ..... 1224448 1492518 2,716,964 831.288 
+t a 1,511.639 2,054,128 3.564.768 09,732 
+ ae © - crevcseness 1 562,967 1,563.849 3,126,216 949,524 
1906. « 8 ... 1,252,743 1,332.5656 2.525.299 559,716 
1908) Bicccvesscuses 1,580 549 1,280,504 2,801,153 ¥76,964 
++ ae , Lapeer 1,682,345 1,612 vOU 3,294,345 503,488 
i908. DB dveravessoes 1,557,399 1 395 000 2,952,399 716,734 
1903) «pact eeees 1,239539 1,212,000 = 2,451,639 += 814,715 
1901. « +. eperrensengs 1,453,079 1,107,000 2 560 079 509 S84 
TS ames gmat 1,435,111 1,317,000 2.752,11 687,552 
t+ SEES 1,370,779 = 1,295 000 =——-2,666,779 151.204 
a « [ ore 1,732,822 1,635,000 3 367,822 301,177 
ie? 18 ............ 871555 1,995,000 3,866,555 771 267 
, 19. ........-00. 1,498,613 1,523,000 3,021,613 734,998 


_ From the opening of thecrop year to November 4, according to statis- 
tics :ompiled by the Financial Chronicle, 3,9 6,535 bales of cotton came 
into ‘ight as compared with 4.344.145 bales ast vear and 4 268,057 bales 
two years agu. This week port receipts were 376,608 bales. against 
377,388 rales a yearago and 484,052 balesin 1908. lakings by northern 
spinners ‘or the crop. year up to November 4 were 528,188 compared 
with 460,445 bates last year and 599 157 bales tao yearsago. Last week’s 
exports to Great Britain and the Continent were 379.229 bales against 
333,450 in the same week of 1909, while tor the crop year 2,097,852 bales 
compared with 2,201,105 bales in the previous season. 





Census Ginning Report.—in its s'atement made public on 
Wednesday, the Census Bureau at Washington reported a larger 
quantity of cotton ginned to November 1 than was generally expected, 
the returns up to that period showing 7,339,983 bales, as compared with 
7,012,317 last year, 8,191,557 in 1908, 6,128,562 in 1907 and 6,906,395 bales 
in 196. Up toa fortnight ago the ginning had shown a reduction of 
approximately 120,000 bales from the previous year, but this was much 
more than recovered during the last two weeks of October when ex- 
actly 1,929.023 bales of the new crop were added to the total already 
put through the gins up to the 18th of that month. Analysis of the 
latest figures shows that five of the eleven States reporting separately 
made gains over 1909, the largest difference being in Texas, with a 
total of 2,403,987 bales against only 1,920,588, while Oklahoma came 
néxt with an increase of about 172,000 bales Alabama has turned out 
60,000 bales more than a year ago and both Mississippi and North Caro- 
lina are moderately ahead of last year, but Georgia and Arkansas are 
each over 140,000 bales short. South Carolina, also, is substantially 
behiad last year in the matter of ginning, but in no other case were 
the decreases important. 
rhe following table gives the quantity ginned to November 1 in the 
various States, figures in bales. counting round as half bales: 


1909 1907 


‘ : 9, 1908. A 
We Desccensnesetedcsuceccouceocs 7,339,983 7,017,849 8,191,567 6,128,562 
ASE 747.162 676 B31 891 ,667 609,297 
GEG es so 0cnens cinsnes canoes 324,674 472,252 536.785 291.143 
ET bbb teksil ic nnetgiewes 38,287 45,664 43,23 2%,626 
SES IR FEE 1,241,138 1,384.913 1,387.641 1,202,485 
Dn kccdcuestes cedusponce 154,756 88 112 287,885 280.144 
Missisaippi .. .......- :tigese | ee 572.131 893,148 634,605 
North Carolina.... ........... 386 114 $70,891 373,713 326,919 
(+ i cduonvccsegeguence 584,850 412,631 217,629 373,563 
South Carelina................ 729,023 791,629 82) 608 736,994 
ER nc ssuidccotidodcsecess 129,781 148.670 198,783 08 .068 
, 55S 2,403 987 1,920,588 2 502 862 1,623 147 
All other States............... 24,838 34,437 36 602 14,506 


The statistics of this report include 81,187 round bales for 1910, 109,- 
621 for 1909, 149,866 for 1908 and 125,785 for 1907. 








THE STOCK AND BOND MARKETS. 


The stock market was under heavy selling pressure for a time this 
week, and a sharp recession in prices occurred throughout the list. At 
the lower levels considerable irregularity appeared, some issues showing 
good rallying powers while heaviness continued in others. At the 


weakest period the trading in United States Steel, Reading and Union 
Pacific was exceptionally large. and these three issues bore the 
brunt of the selling movement. The other active issues included Amal- 
gamated Copper. American Smelting, Atchison, Chesapeake & Ohio, 
St. Paul, Great Northern preferred, New York Central, Northern Pacific, 
Pennsylvania. Rock Island and Southern Pacific. Missouri Pacific 
displayed particular weakness, and a sharp drop in Evansville & 
Terre Haute attracted attention. Sloss-Sheffield Steel & Iron common 
stock was adversely affected by the suspension of dividends on that 
issue. Distillers’ securities was an early feature of strength 

The daily average closing prices for sixty railways, ten industrial and 
five ¢ ty traction and gas stocks are appended- 


Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
TERS a 111.45 108.65 103.63 ...... 10261 101.95 10215 
| aoe 94.00 80.59 RS80.08  ...... 7433 78.69 $78.7 
Gas and Traction..... Vee See ee BEUSS  - cecee- 110.88 11046 110.40 


Railroad and Miscellaneous Bonds.—The railroad 
and wiscellaneous boud market was fairly active, with the volume of 
business well distributed. Prices were to some extent affected at one 
time by the weakness of the stock division, the latter finding particular: 
reflection in the convertible issues, in Wabash refunding 4s and Wabashe 
Pittsburg Terminal first 4s. Elsewhere the recessions were Dot im- 
portant, but practi: ally all the active issues were fractionally lower. The 
latter included United States Steel 5s. Interhorough-Metropolitan 44s, 
Western Maryland 4s, Interborongh Rapid Transit 5s and Distillers’ 
Securities 5s, the last-named early in the week reached a new high 
record for the year. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues, Japanese 4}s at 94}, second series at 933 to 94; 4s at 88); 
Republic of Cuba 5s at 101}; Sao Paulo 5s at 97, and United States of 
Mexico 4s at 963. In State securities, New York Canal 4s sold at 104;. 





THE PITTSBURG IRON MARKET. 





PiTTSBURG.—Quietness is still apparent and new business is not 
much ahead of the rate for October. With actual business developing 
in amoderate way, the price of Bessemer pig iron, which has been 
nominally $15, Valley, has sagged below that figure, and some iron has 
been contracted at $14.75, Valley, for delivery during the first half. 
Basic iron is quoted $13, Valley, and No. 2 foundry $13.75, Valley. The 
production of basic products has been abead of consumption, with the 
result that prices are weak and odd lots of steel have been sold at figures 
much below the nominal quotations. Bessemer and open-hearth billets 
are quoted at $24, and possibly lower, and sheet and tin bars $24.50 and 
$25. Scrap metals show but little activity and prices lack strength, 
which condition is not likely to change while the pig iron market 
remains on its present basis. Heavy steel melting scrap is quoted 
around $14, Pittsburg. Muck bar continues a little scarce, due to the 
shut down of a few weeks, and is rather firm at $30 forall pig ircn bars. 


Common: iron bars are weaker, the demand being only fair, while steel 
bars are being consumed at a good rate, in comparison. Steel bars are 
quoted $1.40 and iron bars #145. Export trade iu rails furnishes some 
business for local mills and orders for tight rails, domestie delivery, 
aggregate a fair, though not satisfactury tonnage. Quotations of rails 
are on a new basis, by the pound. but prices are no’ changed materially. 
Standard sections are now quoted at $1.25 per pound. Negotiations 
are under way for steel cars and railroad equipmenr, but no new 
business of any maguitude has materialized, aud the plate market 
is: very quiet. Structural steel is nt so active as it wasa few 
months ago. The general run of plates and shapes are quoted 
at $140, with $1.55 in some business placed for smuli plates. 
Tin plate continues active and there is a fair volume of business 
being done in sheets, at slight concessions in some instances. 
Black sheets No. 28 are quoted at $2.20, galvanized No. 28, $3.20, 
and coke tins. 100-pound, at $3.60. Wire products are only ia fair 
demand, theugb, as a rule, quotations are being maintained Coke 
production bas diminished, the outpur for the we: k ending November 
5, according to the Connellsville Courier. having totaled 340 556 tons, 
which is the lowest on record for the year. Moderate lots of coke have 
been offered at off-prices, with the result that demoralization is in 
evidence. Spot coke has sold as low as $1.40 in exceptional cases, the 
nominal quotations being $1.50 and $1.55 for prompt furnace, $1./9 
contract furnace and $2.00 to $2.25 for prompt foundry, at oven. 





Copper Stocks and Output.—aAn increase of close to 
7,000,000 pounds in the output of copper in the United States during 
October was reported by the Copper Producers’ Association’on Monday 
which brought the preduction up to 126,469,284 pounds, as compared 
with the high record point of 127,803,618 established in August. Even 
with the marked expansion last month, however, surplus stocks of 
marketsble copper were reduced 9 531,800 pounds to 139,261,914, the 


smaller in any month since March 
The following table gives the October statement in detail with com- 


parisons. figures representing pounds: 














Oct, 1910. Sept, 1910. Oct., 1909. 

, ROIS 145,793,714 168,881,245 = -151,472,772 

beg nat RIA 126169284 119°519;983 —«:124,657,709 
se eeee-ll 

POS ONS ROR I 275,262,998 288,401,228 76,130,481 

a aga 67,314,172 64,501,018 66,359,617 

=... Liscnere a  R pRE Rp 6,186,912 75,106,496 56,261,238 

lconsumption ........... 136,001 ,084 139,607,514 122,620,856 

nr... 139261914 1487937714 163,609,626 




























































































DUN’S REVIEW. 



































































































































NEW YORK STOCK EXCHANGE. | STOCKS inj we vem 
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do let & ref 5s ............ 91 tly| Y4udan 3/} BU%AU 1 Wabash-ritts Term lat tr r. , 4512 47% | 42% 4 Jap 3; 32 Juil3 
Jistiliers’ Securities 68 .....| 76% 75% i7 No 7 67 Jul 26 Wabash-Pitts Term 2d trr . 67, 7% 7 12g Jan 3 Jun 
, V & G con 5s. ........ llu's lluy | ll4van 22/109 Jun 7 West Maryland 4s .......... ” gon S6% | 386% | Sb Oct 15 82%Jui 27 
do Divisional 58....... ... | 106% : 110 Jan2U/ 110 Jan 20 West N. > & P lst ds ...... OND | ccoase | .ctuct 110% Aprils | 10044 My 27 
orie conso! prior 48 ......... t -4 51g | Sly dan 4/ Bsus Jul 138 West Univw col tr 58........ 100 :u0 100 luusydau 3] ¥7 Jun25 
do general 48 ............. 143, 14%, | 76o%Jan 5/ 67 Jul 26 du Kb d& ret 44g0.........| H5% | 9542) 95 974Jan 5) 93 Au 30 
io conv 48 A.............. |* 74 76yu | of Mr 38/ 64 Jui 22 do conv 48, series A....... 101% | 101% | lol 1lUZ%Jan 3 | 1l0U4 Apris 
io conv 48 B. 2 69 704g} 73eMr 9/| 66 Jui 27 West Shore 48.............. *10i% | lu «| lui lU2« Feb 7| vO%q Jal 16 
trie, Pa, col tr 48 * 57 87 STyNO 4] 83% Apr?27 Westinghouse ti) d@ Mix ds.| 91% | 91%) =l% Ys%UCE14| B85 Jul 46 
dvansv 2 e rT. LS ast gen bs. Cat Ap Pe OATS: lu2y Junll| 101 Fkeb24 Wheeling & & & cull 45..... 2 S3%y | 83% $%BS7—Jan 6 a Au 12 
want 113% eoeeee | 114 Janl3/| lllyMy ls Wisconsin Cer tral 4s. 93 934 |} 93 95 Febi4 My 8 
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b ANKING NEWS 


NEW NATIONAL BANES. 


Southern. 
KENTUORY, 
(9389). Capital $29,000. 
dent: James R. Dorman. 

D. Powell, cashier. 
Western. 
OKLAHOMA, 


Wilmore.—First National Bank 
H. L. MeLean, presi- 
vice-president; C. 


Kingston.—First National Bank 
(9831). Capital $35,000. James R. McKinney, 
tonal G. P. Wheeler, vice-president; W. 
*. Zinnecker, cashier. Conversion of the Mar- 
shall County State Bank, of Kingston. 





APPLICATIONS RECEIVED, 


Eastern. 

New Yorks, Barker. — Somerset National 
Bank. Capital $25,000. Application filed by 
Harvey Hoag, Barker, N. Y. 

PENNSYLVANIA, Harmony.—Farmers’ Na- 
tional Bank. Capital $25,000. Application 
filed by M. A. Mickley, Harmony, Pa. 
Southern. 

DISTRICT OF CCLUMBIA, Washington.—Fed- 
eral National Bank. Capital $250,000. Appli- 
cation filed by W. E. Fowler, Pennsylvania 
Avenue and Seventh Street N. W., Washington, 
District of Columbia. 


Pacific. 


OREGON, Redmond.—First National Bank. 
Capital $20,0v0. Application filed by C. E. 
Neilson, Redmond, Ure. 


APPLICATIONS APPROVED. 


Kastera. 


NEW JERSEY, Newark.—Broad & Market 


Natsoual Bauk. Capital $200,00U. Correspond- 
ent Lambert & Stewart, Union Building, 
Newark, N. J. 
VW estern. 

lowa, Stockport. — First National Bank. 
Capita: $25,uu0. Application filed by Frank A. 


Rbhynas, Stuckport, lowa. 

SouTH Dakota, Sioux Falls.—American Ex- 
change National bank. To convert into the 
American National Bans. Capital $1v0u,v000. 
Correspondent A. B. Kittredge, sioux Fails. 


NEW STATE BANKS, PRIVATE 
BANKS @ 1RUSi CUMPANIES. 


Southern. 

GEORGIA. Brewtou.—Farmers & Merchants’ 
Bank. Capital $25,0uU. James L. Keen, presi- 
dent; i. EK. Phigpen and J. M. Lov. tt, vice- 


presidents; H. 1. Pitt, cashier. 

GrEORGia, Dublin —Dubiin & Laurens Bak. 
Capitai $7v,vuuU. ©. W. Brenuey, president; J. 
M. Finn and W. W. Rubinuson, vice-presidents; 
S. J. Lord, cashier; Bb. 6. Fordham, assistant 
cashier. Succeeds Dubiim Banking and the 
Laureus Banking Company. 

GEORGIA, Fitzgerald. — American State Bank. 
Capiiai $3u,000. W. R. Pauik, president; B. F. 
a and W. H. Hendricks, vice-presidents; 
P, F. Clark, cashier; Z. C. Walker, assistant 
aaa: 

GEORGIA, 
ance Corpora.on. 
for charter. 

Georaia, Thomaston.—Bank of Thomaston. 
Capital $20,vlu. L. BF. Farley, presideut; U. 
W. Williams, vice-president; ‘I. E. Mauldin, 
cashier. 

Texas, Joaquin.—First State Bank. Capital 
$lu,uwu. M. M. Carroll, Jr., president; A. J. 
Truitt, vice-president; i. KE. Joues, cashier. 

Texas, Maypearl.—Farmers & Merchants’ 
State Bank. Capital $20,000. 8S. A. Gouufrey, 
president; UC. E. Virey, vice-president; W. A. 
Ciauuco, cashier; B. H Brindley, assistant 
cashier. 

Texas, Temple.—Farmers’ State Bank. Cap- 
ital $50,uv00. A. L. Fint, president; P. E. 
Cheeves, vice presigent ; E. J. Slub.cki, cashier. 

Texas, Travis.— Travis State Bank. Capital 
$1U,0u0. Wail Rancier, president; J. 1 Rouse, 
vice-president; Ruby Moore, cashier. 


Western. 

ILLINOIS, Chicago.—State Bank of Lake View. 
Capital $2u0,0U0. Urganizing. 

ILLINOIs, Granite City.—Granite City Trust & 
Savings Bank. Capital $1.0,000. Chas. F. 


Rome.—Southern Bankers’ Assur- 
Capital $10U,0U0. Applied 


Stelzei, president; A. W. Morriss, Fred Vurwald. 
Fred. Kchi and Gustav A Nieman, vice presi- 
dents; Raiph Morriss, temporary cashier. 





ILLINOIS, Hamilton.—Hamilton Trust Co, 
Capital $25,000 Permit issued to organize. 

INDIANA, Argos.— First Trust & Savings 
Bank. Capital $25,000. Ear! R. Taber, president; 
Alfred A. Huff, vice-president; Dunham C. 
Parker, cashier. 

INDIANA, 
Bank. Capital $100,000. Samuel M. Foster, 
president; Theo Wentz, first vice-president ; 
Maurice C. Niezer, second vice-president; Robert 
Millard, third vice-president; Henry W. Lepper, 
secretary. 

INDIANA, Middlebury.—First State Bank. 
Capital $10,000. Charles Hoover, president; 
Augustus G. Shettel, vice-president, William 
W. Wise, cashier. 

lowa, lowa City.—Commercial Savings Bank. 
Capital $50,000. Henry Nagus, president; F. L. 
Stevens, vice president; John D. Plank, cashier. 

Iowa, Lidderdale.—Farmers & Merchants’ 
Guarantee Bank. Fred. Schug, president; 
John Roelfoem, cashier. 

MICHIGAN, Hadley. —Citizens’ Bank (Private). 

Montana, Antelope.—Citizens’ Bank. W. E. 
Wilson, president; L. O. vollefson, vice-presi- 
dent; O. P. Wailer, cashier. 

NEBRASKA, Harrison.—Stockmaus & Farmers’ 
Bank. A. L. Schnurr, president; W. F. Shep- 
herd, vice-president; E. F. Pontius, cashier. 
Pacific. ; 

CALIFORNIA, San Jose.—lank of 
Branch of San Francisco. 


Italy. 





CHANGE [IN OFFICERS. 


Hastern. 

MASSACHUSETTS, Rockport.—Rockport Nat- 
ional Bank. A.M Tupper is president; H. C. 
Story and Roger W. Babson, vice presidents. 


Southern. 

_ ALABAMA, Jasper —First National Bank. Asa 
Cranford and H. W. Cranford, are vice presi- 
deuts; A. u. Sherer, cashier. 

ARKANSAS, Franklin. — Bank of Franklin. 
J. D. Smith is president. 

ARKANSAS, Green Forest.—Bank of Green 
Forest. J. A Buell is cashier. 

ARKANSAS, Jasper.—Newton County Bank. 
M Cariton is president; W. W. Moore, vice 
president. 

ARKANSAS, Pleasant Hope.—Pleasant Hope 
Bauk. MT. Prater is president; J. O. Fergu- 
son, vice president; W. A Goodnight, cashier; 
E J. Adams, assistant cashier. 


Fioripa, Alachua — First National Bank. 
R. M. Tiller is cashier. 

KENTUCKY. Scebree.—First National Bank. 
J & Rumsey is president; W. L. Smith, vice- 


president ; B. O. Warren, cashier. 

Texas, Burkburnett.—First National Bank. 
J. 1. Staley is cashier; R. W. Ramming, assist- 
ant cashier. 

Texas, Henderson.—First National Bank. 
E. F. Crim is cashier; A. P. Miller, assistant 
cashier. 

Texas, Laredo.—Milmo National Bank. G. P. 
Farias iscashier; Albert Matin, assistant cashier. 

Vire@inia, Buchanan. — Buchanan National 
Bank. John C Dillon is cashier. 

Vira@inia, Crewe.—First National Bank. J. A. 
Booker is cashier. 

Western. 

CoLorRapo, Monte Vista. — First National! 
Bank. G. W. Gatesis president ; Michael Brady, 
vice president ; H. J. Calbreath, cashier. 

lowa, Pomeroy. - First National Bank. A. F. 
Voiberding is cashier; F. Johuson and Walker 
KF. Moody, assistant cashier. 

Iowa, Sioux City. — Merchants’ 
Bank. John J. Large is president. 

Kansas, Elk City.—People’s National Bank. 
O. T. Hayward is president ; Geo. L. Hayward, 
vice: president ; W. D. Myers, cashier; ©. G. 
Hay ward, assistant cashier. 

Kansas, Washington.— Washington National 
Bank. E. A. Hood is cashier; F. C. Baldwin, 
assistant cashier. 

Minnesota, Biwabik.—First National Bank. 
A. W. Landquist is cashier. 

MINNESOTA, Bricelyn.—lirst National Bank. 
G. S. Smith is cashier. 

Minnesota, Detroit.—First National Bank. 
S. V. Weiser is president. 

MINNEsOTA, Perham.—First National Bank. 
L. W. Aberhauser is president; A. G. Schwarz- 
rock, cashier. 

Missouri, El Dorado Springs.—Bank of El 
Dorado Springs. Wm. 8S. Martin is president; 
Fred. K. Harris, cashier. 

Missouri, Manchester.—First National Bank. 
Albert A. Koch is cashier. 


National 





Fort Wayne.—German-American. 





a 


Missour!, Stella.—Bank of Stella. J. C. C, 
enyz is president. 

Missouri, Springfield.—Merchants’ National. 
Bank. Bert Gardner is cashier. 

NEBRASKA, Gothenberg. — Gothenberg Na- 
tional Bank. E. J. Loutzenheiser is vice-presi- 
dent; G. G. Hampton, cashier. 

NortH Dakota, Nome.—First National Bank, 
B. C. Gitlum is cashier. 

OKLAHOMA, Coalgate.—First National Bank, 
W.G. Culbreth is cashier. 


Pacific. 
IDAHO, Soldier.—Camas Prairie State Bank 
B. S. Stewart is cashier. 





MISCELLANEOUS. 


Hastern. 

New York, Syracuse.—National Bank of 
Syracuse. Lyman C. Smith, president, is dead. 
Southern. 

MissIssIPPI, Greenville.—Delta Savings Bank, 
John W. Strauther, president, is dead. 

Texas, Brownwood—Coggin National Bank, 
S. R. Coggin, president, is dead. 

Wesiern. 

ILLINOIs, Hamilton.—State Bank. Succeeded 
by the First National Bank. 

INDIANA, Argos.—State Exchange Bank. 
Succeeded by the First National Bank. 

MinNnEsOTA, Montgomery.—First State Bank. 
Capital is to be $15,000. 


Iowa, Early.—Early State Bank. Name 
changed to State Bank of Early. 
Montana, Butte.—State Savings Bank. 


Capital is to be $400,000. 

NEBRASKA, Ravenna. — State Bank of Ra. 
venna. Sold out tothe First National Bank of 
Grand Island. 

SoutH Dakota, Sioux Fa'ls —American Ex- 
change State Bank. Is to be succeeded by the 
American National Bank. 

Wisconsin, La Crosse.—State Bank of La 
Crosse. George H. Ray, president, is dead. 


Pacific. 
IDAHO, Nampa. —Citizens’ State Bank (Lim- 











ited). Capital is to be $5,000. 
FINANCIAL. 

The Chase National Bank 
NEW YORK 


(September 1, 1910) 
Capital, - - - . - $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - = -« 96, 750,273.00 
thn nagy 
A. B. HEPBURN, President. 
. WIGGIN, Vice- Pres’ t Pal oy » Asst. Cashier 
EE 


A 

Ss. MILLER, 

H. M. CONKEY, Cashier. _WC.E. PURDY, “ “ 
» Asst. Cashier. 


[HE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,500,000 





Capital 
Surplus Earned and Profits 


OFFICERS 
4TaAkRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cas ier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - ~ $6,200,000 
Reserve, . ° 6,900,000 
Head Officce- MONTREAL 
New York Agency—68S William Street 


175 Sraaches throughout Canaca, also in Cuba, 
Porto Rico, Trinidad and Bahama Islands. 


General bankivg business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 














































































































ARTICLE | Chis Week| Last Yeu | ARTICLE. This Week Last Year ARTICLE. This Wee+} Last Year 
EEE i ca all | 
APPLES. | DRUGS —Continued. | METALS—Continued. 
Common,new .......... bb 1.50 2.25 | F «oe! vil crude......-...- ga! 1.20 | 1.00 CT Is: Ul ebcnnsoinda Li 5.95 6.30 
65 3 5U 3 00 | Gambier, cube No. 1 ......1b Big | 8 Lead Fe Re = 440) 4.40 
Gelatine, silver. . - 23 | 23 ,: §& & Senor “i— 36.26 30.50 
BEANS: P yt ate in in bulk. “ ye 13% Tin ase. N. Y...100 lb. box 4 3.74 
Marrow, choice...........bag i— °.65 35 sum Arabic, ti tirsts eS ‘ 25 
Medium ...... oom ae o 2.30 2.30 Benzo, Sumatra ...... = 31 31 } nae SS sy 
Chicle, jobbing lota...... os 45 | oe ee Ay cans, cont. a 1: 16 
400TS AND SHOES: a et SETS 63 67% | 2 . m | repeat sete ga! 29 23 
Men's grain shoes....... pair 1.65 1.7 7lg ee 26 | 15 s i glean - 13 15 
Sreedmore split ......-... ee 1.45 1.574 | ele Smet +] 48 480] = SFEMP, Common. .......... 
Men's satin shoes........ “ 1.45 157% Senegal, SOMA... .. 2.0. . 7 7 | OLLS: 
Wax brogans, No.1 .... “ 1.25 1.35 Shellac, D.C ‘i+ 2s 24 || Cocoanut, Cochin .. .... bi—= 10% V% 
Men's kipshoes ........ - 1.40 1.52% Copal, Zan. aiid white... “ 0 80 } Cod, domestic ..... .......gal 42 BS 0) 
Men's calf shoes ........ “ | 2.30 2.50 Kuari, No. 1....... thy 40 34 } Newfoundland. . - ‘6 40 
Men's split boots ......- “ | 2.00 2.20 Tragacanth, Aleppo laste ‘ 78 76 6G 06am... + 7.00 6.60 
SE EE cuccccess “ | ene 1.40 Indigo, Bengal, low ree. 67% *74, | Cottonseed, sum'r, white “ |— 7.40 6.90 
Men's calf boots.......... . |. ae 3 50 Iodine, resubliamed........." 50 2.40 | Lard, prime, city ...... a 1.05 1.05 
Women's grain .........- °° | 1.65 i " 2.385 2.75 ee 65 59 
Women's split... .. ..... " 1 20 ’.35 Morphine, bulk ............ 02 3.10 3 30 | Linseed, city, raw....... Rg 97 63 
Women 8 satin........... -) tae 25 Nitrate gl agente coo" j= 331g Neatsfoot, prime.........-. os 69 e 
Nux Vomica ..... .........1 2% 2% Palm, Lagos.............--- bi- 8 ee 
BUILDING MATERIAL: | Ge BE cnvcccsacccenecncs * 1.20 1.05 Petrolenm, crude ....... bb: 1.30 i 48 
Brick, Hud. R., com.... 1000 | 5.50 5.50 RTE RTE : Lsh 1.90 Refined, cargo iota, in 
Cement, Portland, dom.. | 143 1.43 EE ctciningmeddness « “ 3.75 3.70 DD. .seaeudiescwebua” 7.40 8.05 
Lath, Eastern, spruce 1.000, 3.50 3 65 Come. 95-86 p. c., tech... “ 80 87's SD denies Si a ae 3.90 4.55 
Lime, Rockport, com... .. bbl 102 1.02 SP chudes: cepecontss a 25 25 Rown. tirat run ..........- gal 35 24 
wh ,Cypr's > - a A —_ as — 2 ice poueanaudnina “ 80 72% I ithancccedestacntes Ib 8 ania 
BURLAP, 104 02.4 n. a . 5 intergreen. nat., sweet 
eeepc Alani TT s'90 41g meee deus 1.45 145 «|| "RE: Mowechest. 100% as” 2 2 
COFFEE. No. 7, EEO..cccoee i> 18% 8% Outen. jobbing lots ........ ee 4.85 5.80 | Seeutana 3 28 ba 28.00 4 
Prussiate Potash yellow ---1b 13% 13% || Wrap ~ +7 3 ate. 160 te Ibs 4.37 ly 4 '37 
COTTON GOODs: Quicksilver................. 6214 71 || writhe ledser - _* 
Brown sheet gs, standard. yal Bly s Quinine, 100-0z. tins....... oz 14 14 &. ledger .........--. 
Wide sheetings, 10-4......, 30 424g helle Salts.............. lb 17 16% PEAS: Scotch, choice .... ie 2.45 2.32%, 
Bleached sheetings, at - 9 10 Sal Ammoniac, lump....... “ Bs 9% PROVI SIONS, Chicago— 
DEE scsascadecesccacces ae 6% Tl Sal soda, Sae....ie0 Ib 60 60 Sp EE caesescbenne 100 Ib- 4.50 3.90 
Brown sheetings, 4-yd.... bly 64 Saltpetre, crude ........ “ 4.00 4.00 Hogs, i cpienemsanes 7. ae ao 7 55 
ttandard prints.........-. - 5 Ag 5 Sareaparilia. Honduras....lb 35 36 Lard, prime steamed “ “ {|—i1.75 1300 
Brown drills, st............ 5 84 » PE becconcsoceses b 272 274s , Saepepere bb! | +137.75 23.75 
Staple ginghams .......... “s 7 7 Vitriol Bine chpeehawese spose 7 4 3.90 Sheep, live ........... 100 lbs 2.450 2.75 
Blue denims, 9-02 ......... ee | 14% 14 kK TILIZERS: Short ribs, sides,loose “* “ 9.60 
47, Re sbicethas aan 37% 4 ~~ ae, steaived, Tallow, , po ee lb {+ 8 6% 
DAIRY: “4 pP.c.am., 60 p.c. bone “om . . 7 
Butter, creamery special..th + 33% 31 phosphate _... ...ton}| 20.00 19.00 RICE: Domestic, prime.... li 4% 5% 
State dairy), Common a 6 | Muriate Potash, basis 0 | RURBER 
iceintssteds seenceeneue “i+ 24 25 | BLO sccccccccces+cecces 1001 1.75 1.90 || Upriver. fine...............1b] +} 1.40 1.93 
West'b, fa-tory, firsta...“ |+ 24 2) || Nitrate Soda, 95p.c.. “ “ 2.12% 2.10 | SALT: 
be ee f.c., special, new  “ + lily 16% || Sulphate Am wonia, , ‘ ‘ 
common to fair,new + 13 121. | pasate 2.88 2.82% || [one wna ary 1.. oro ie toe ¥ 
ges, nearby, fancy...... “oz +4 42 | 4% rr Potash, basis 90% ° : 218% 2.13% || oe e ; . 
estern,ists ...... - i+ 2 28 | ht |SALT FISH: 
Milk, 40 qt. can, pet to | rf hte patent, nea setied -bbi}— 6.15 5.4) Mac a. Norway No.1, 
shipper .- tani | 1 60 1.6) inter * jim |) oe 5 60 i] 165 18 *b! 1 +30 00 30.00 
' RIED FRUITS: | Spring. «lear - me ¥ 425 4.50 acer No. 4. 425-450 “ +12.00 13 00 
Apples, evaporated. choice, || Winter, “ pees 3.76 0 | Bloaters, No. 1, 140-150... 18.0U 20.00 

‘D cases, 191). ........ mit Aly Gly || GRAIN: . ‘| Herring, round, large . 6 00 6.00 
Apricots, ( = “a boxes.“ 11& ll Wheat, No.2 red, new cr. - bu + 955 1 27 || Cod, Georges. . 100 tbe + .75 6.25 

COM, DOUG. occcucncescs- “+ 12% il C ems No. 2 mixed... + = Doneless. genuine ee a b 7% Ts 
Currants, Cleaned, bbis....* | 8 Gas © sedate. +<.: aeeneames . vZ te) ; . 

I i | T4 Gly et No. 2 white, new. “ 3a 44% SILK: Raw (Shanghai) best.1! 4 20 4 36 
I i “| 9% 10% SE re S7% $2 SPICES: Cloves, Sencther. lis 15 1043 
Peaches, Cal. Standard . a 5g 9 Barley, malting. . o nom ile nt 1058-110s8....... 11% ll4s 
Soames ‘al.. 30-40, 25. ib. box 10 G Hay, prime timothy. 100 Ibs 1.12 96 |” Fe eae + 62 37 
Raisin eet x 2.00 2.65 Straw, long rye, No. 2, slice 50 80 Ginger, Calcutta... : ll Sly 
C alifornia standard loose HEMP: Pepper, Singapore, black. 8 8 
muscatels. 4-cr......... ib 6% 5, Manila, cur. spot....../.... I! 54 63, white “ 14 14% 
niin c —— 5 6 3UGAR 
ORUGS & CHEMICALS: 2 ‘ 
Acetate Soda.....-......... 1 4s 4% || Packer No. 1 native........ Ib 15 13 tee ee: --. Pt Se 7 
acid, Benzoic,true. ....... OZ O 10 No OXAS............-.. <i : 334 gt agen . 0 a "§ 

Acetic, 28%..........100Ib| 1.90 2.65 asec etetaianetlan ‘ 1235 16 Standard, granu., net. 4.60 5 25 

Boracic crystals......... ib 7 7 Cows, heavy native........ a i3 lb TEA: Formosa, fair ....... te 15 16 

Carbolic, drums.......... “ Ty Tl, Branded cows. ............. " Ll, 14 Si iinnisnainens Ledbind atin o 23 23 

‘Citric. domestic......... “ 33% 35% Country, No. 1 steere...... “ 11% 1542 SEED cncadecettveotnete ‘ 13 21 

Muriatic.18°...... -100 Ibs 1.15 1.15 No. 1 cows, heavy.......... - 10% 14% taphecmbebenettonsesoos as 34 35 

- ER 1.45 1.45 a > F _eRSSTRRGT o 10% 14 i Ci <cénuupnbbesen ots P35 14 

ii iicncicnkniaiinns Ib 37% 3%, & | aainnmalaieapepsata “1p 123% 1549 | Nees mary ees «te 35 27 

“ __ eee ene “ 41g 41 No FE icncncdsnene se lh 181g || TOBACCO, L’ville: '09 crop. 

| EE SIRE SSE “ 7% 7 H: > PS, N. Y. State, prime...) 21 37 Burley red—Com., short... il - 12% 14 

a, 80". alld 1001 90 90) JUTE, spot, old crop.... ...1b /+ 4.70 3% Common...........-...... - 14 15 

Tartaric, crystals........ 27% 241g ——— cesecceseses<cone: ‘i- 15% 163g 
Alcohol, 18¢ proot t v. 8. P. wal 2.54 2.61  __ on ne Cee foe RG RA os 13% 21 

f. wood 9 52 50 Hemlock sole, B. A., It..... te 23 26 Burley col colory—Common .. 14%, 164g 
“ Genet 188 aun 4 41 41 Non acid, common......... _ 22 Set Fe . Beencedantenccecess '6% 174 
OE Giiiinccteeuse 100 ib 85 90 b+ ean backs, TT cccccce: ‘ 34 38 Dee. rehandiing — Com .. 7% Ty 
\!um, lump ndiadtibidiatnes ain 1.75 1.75 a ncousegeveeocoses S 14 a 9 B% 
Ammonia, carbonate dom. -Ib 7% 7%, OM grain, No. 1, 6 to 7 oz. 15 18 Dark, eupert-Oansnnas lade 9 8 
Araenic, white............. 2.2249 23, Glove grain, No. 1,468 ...‘ ll 13 8 iflrameeipaadaae il 3) 
Baisam, Copaiba, S. A..... “ 39 40 Satin, No. 1, large, 4 oz....* ll 14 CURPENTINE ........... ga‘i+ £0 574g 
Fir, Canada........._. gal 4.40 5.50 Split, Crimpers, No. 1, lt... -* 17 28 VEG sil gmeaea 
_ IRS Ee 6 1.65 1.40 Belting butts, No. 1, hy...“ 44 49 Cabbag 
“_ owas re 7. , a. 13 LUMBER: c Nearb flat Dutch..... L. bi , ro 50 
Bay Rum, orto Rico. “ TE 1.45 Ae > ynious, L. I., red........ zg i-— 1.25 otaine 
Beeswax, white, pure .....1b| 40 45 Saas 390 Potatoes, Long Isiand... bbl | 1.75 2.50 
3i-Carbonate soda, Am. — Turnips, a — agen ecses- 75 75 
BBB cceccgecasccccccee 38 00 35 50 a 
erican. -1001b 1.10 1.10 Oak 4x4 No. 1 “. 6 53.00 A OO —— 1.25 560 
- Cromate Potash, Aes |. os... US eee “ 6 ‘ WOOL, philadelphia’ 
, , White asn 4x4 firsts. . 50 00 50.00 ‘ 
ettnah Mak etmantnwsdins Ib 74% 7% -_ wi ~ Average 100 grades ...... lb 26.37 32.13 
Chestnut, 4x4 firsts.. 52.00 4% 00 x a 
sleac a powder.over ress. Shop lin...“ « 29.00 33 50 Ohio AX.......-----..-...- 34 36 
Roce 25 200 15 heey oulb 135 1.25 Manor No.1 com.1in. 100%} 10.50 10.00 easecascccccsscccccocccs © 31 34 
samen, Crystals, in bbis... I> 3% 4 s ——4 “2x8 14 1000 ft 1 00 250) BD <nitcitinicuececen o 34 40 
Srimsione, crude domes- , “Ge , N. Y. & Michigan— 
‘ ellow pine L.L.flat fl. 28.50 27 00 “ O07 
AG En Tea = = == | Cherry 4x4 first “ 4 4.00 100.00 Le — secceccocce ae + 
alomel. AMmerican......... St 8 tlt ff -! were. aay ‘ ‘ uarter Dlood ........... o 
“amphor, foreign, ref’d, Bass wood 4x4 firsts . 40.00 40. Wisconsin & Ilinois— 

Dl csttinhenedenweeste — 42 46 TALS: Pe inasdn<savedtcosbecae . 20 23 

Yantharides, Chinese,wh.. “ 30 26 ' Pig iron, fdry.No.2,Phila. ton 15.75 19.¢0 ED nntcgscescececens eli 32 
Uarbon, bisulphide......... “ 5 5 basic, valley furnace... +13.25 17 25 a WN ktdebanbans 25 32 

Oastile “Th , pure white... “ 12 124% Bessemer, Pittsburg .. “ |—15.50 NN Raye —i xs 25 
Castor Oil, No.1, bbl. lots... “ 104 10 ray forge, Pittsburg .. “ 14.15 17.15 ae S South Dakota— 

Caustic soda,domestic, Billets, steel, Pittaburg.. ‘ 23 50 - £2. ee eee ‘ 21 24 

I tale lic lated ln Olb 1.85 1.75 forging, Pittsburg ewdee * 25.50 See | EE eiitencamnedagi “ 22 27 
Chiorate TERETE: Ib Ply 9 open-hearth, Phila ..... “ 26 00 3u 60 yo cicialetRiienia hie o 20 27 
TERE “ 7 26, wire rods, Pittsburg -- “ 28 50 32.60 Utah, eons & Idaho— 

Cochineal, Teneriffe,silv er “ 27g 28 Iron bars,refin'd,Pt ~y 1001bs| - 1.37 Fe Fe ee” —__—_C—C RRR es 16 25 
Cocoa butter, bulk. 29 24 common, Pittsbur ete 1.45 rE o eke “ 14 19 
Codliver oil. Newfound Steel bars. Pittsburg. eo 6 1.40 1 50 WOOLE GOODS: 

NE dainintiihe: i diaid binttineth ieee bbl} 28.00 21.900 Tank . Pitteb’g. “ “ 1.40 1.55 | Stand Clay worsted,16 oz yd 1.67% 1.80 
Corrosive sublimate....... Ib 75 79 Beams, Pittsburg.... “ “ 1.40 1.55 | Stand.Clay mixture,10 oz “ 1.47 1.4743 
Cream tartar 99 p.c.......¢ |— 24% 22 Angles. Pittsburg.... “ “ 1.40 1.55 | Thibet, a\! wool, 6 0Z.... “ 1.30 1.30 
Creosote, beechwood.....- « 60 AR Sheets, black, No. 28, | Faney on egg sjoeucengn © 1.12% 1.12 
Cutch, bale “ 61g 6 itteburg ........... o « 2.20 2.30 || Broadcloths............... «| 85 85 
Epsom salts, domestic. “100 1b 2 90 Wire Nails, Pittsab’g. “ “ 1.70 1.20 Talbot oT flannels .. oe | 35 35 
Ergot, Russian Sa i ates a Ibi+ 52g 35 Cut Nails, Pittsburg. “ “ 1.60 1.80 Indigo flannel, 11 oz. 54 in “ -75 1.75 

Ether’ U />. Bee es 15 15 Barb Wire, galvan- Cashmere cotton warp.... ‘ 22% 221, 
‘fac iene ee, 75 75 ized, Pittsburg..... oe 2.00 2.10 Plain cheviots, 12 oz ..... e 1,02 1.02%, 
mes Rea Bly By Copper, lake, N. Y....... Ibi+ 13 13% Serges, 12 oz. low grade.. ” 1.0715 1.07% 





+ Means advance since last week. 


— Means decline since last week. 


Advances 32: declines 19. 
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FINANCIAL. 


FINANCIAL. 


ee } 


SPECIAL NOTICES. 





Bank of Pittsburg oh 


Association — 
Oldest Bank in the United States west of the All. 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000,00 Surplus, $3,000,000. 90 | 
Assets, $25,000,000.00 


OFFICERS: 
HARRISON NESBIT, President 


WILSON A. Se Vice President and Chairman 


f Board of Directors 
JAMES J. DONNELL, ice President 
YRES, + President 
—_ KEL, Cashier 
J. M. tae - Pn. Oashte 
. MOREY, Aashenant Cashier 
©. GEORGE F, WRIGHT, Audttor 


OLUMBIA 
NATIONAL 
BANK 
OF PITTSBURGH 
Capital, $600,000 
Surplus, $1,000,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INV 


STMENT SECURITIES 




















THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - 7 $1,000,000 

SEND US YOUR COLLECTIONS. 


Tue FIRST NATIONAL BANK 


OF RIGHMOND, Va. 


Invites business frou Banks, Bankers and Mercan 
le Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


BOSTON SAFE DEPOSIT 
anD TRUST COMPAN} 


BOSTON, MaAss. 


Surplus (Earned) . . 


Transacts a General Trust and Banking Business. 








$3,000,000 
2,000,000 








OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 


Jas. B. BROWN, President. 


Solicits Aecounts of Banks, Bankers, Corporations. 
Merchants and Individuals. 








INSURANCE. == 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED. 





TLANTA NALIONAL BANK 


ATLANTA, GA. 


Capital, es bead e = e $3500,000.U« 
Surplus and Profits. - - . 546,671.77 


OFFICERS DIRECTORS 
C. E. Currier, President. |C.E.Currier J.J.Spaiding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. lnmapn 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J._8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ano 
Individuals Solicited. Correspondence Invited. 











MSTABLISHED i856 


' Manufacturers & Traders National Bank 
| BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
| PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYEK, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL. Aasistant Cashier 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 


SURPLUS : 100,000.00 
OFFICERS 
M. ARNOLD, Presiden 
M. ey Vice. Pres't. D. H. om. Vice-Pres’t 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





UFFICE RS 
JacoB ve President 
J.8 . GOLDSMITH, Vice President 
R. V. ANKENY, Cashier 
0. W. CROCKETT, Asst. Cashier 
. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850.000.00 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


*APITAL STOCK, $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
%. H,. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


H. LATIMER, Man'gr C.S. HAKLKY, Asat. Cash. 
H. L. MERRITT. Assiatant Cashier 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Brown & Sons, Baltimore, 





Alex. 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges 


Suy and sell all first-class Invest- 
nent Securities on commission. 
Receive accounts of Banks, Bankers, st? 
Corporations, Firms and Individuals, Necurities. 
on tavorabie terms Collect drafts drawn abroad op 
all points in the United States and Canada. and drafte 
drawn in the United States on foreign countries, 
insluding South Africa. 


(INTERNATIONAL CHEQUES, CERTIF1.- 
CATES OF DEPOSIT. 
Letters 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
‘ 0 a Issue Commercial and Travelers’ Credite 
( redit. available in ali parts of the worla 
Brown, Shipley & Co., London. 








REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 
EB A. CRUIKSHANK Wa 








| B. HORACE GALLATIN 
WILL 


CRUIKSHANE 
ROBERT L. GERRY . kT 
EBOS 
IAM B. HARDING 





Investment 





E. VAN DIEN _ 


Public Accountant 


AMSTERDAM 


(HOLLAND) 
Sarphatistraat 1 c. 
Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY E°OYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchan:ve 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND, 





E WANT A CHANCE to prove that the 

MANN YALE LOCK LEDGER will fit 

all the needs of your office, and at the same 

me give absolute sec urity to the leaves. Every 
objection to the loose leaf idea is overcome. 

Write for our copyrighted booklet ‘‘ The 


| Interchangeable Leaf Ledger” ifatall interested. 


It is free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 

$Y) PHILADELPHIA wy 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Machine 


The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


173 Adams Street. 
CHICAGO, ILL. 


374 Broadway ~ 
NEW VORK, N. Y. 











